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"Ex0gon AveEaptntov Opkotov Edeykti] Aoyiot

[Ipog toug Metoyovg g «EATIE Aebviig Zupfovievtiky Avovoun Etoipeion

"‘Ex0gon EAEyyov emi Todv Xpnuotoowkovouk®v Kotaostaoemv

I'vopn

‘Exovpe eléyEel TIg oLVNUUEVEG XPMUOTOOTKOVOUIKES KATAOTAoELS NG eTopeiog «EATIE Awbvng
SvopBovievtiky  Avodvoun  Etopeio», o1 omoieg omotehodvior  amd TNV KOTAGTOON
y¥pMNHoTooKovopkng Béong g 31M Aekepppiov 2018, Tic KOTOOGTAGELS GUVOMKAOV EIGOINUATOV,
HETAPOADY 1010V KEPOAOI®Y KO TUUELNK®DV pOMV TNG XPNOEMS OV EANEE TNV NUEpOUMVio. o,

KaOdC Ko TEPIANYN ONUOAVTIKOV AOYIGTIK®V apydv kot uefddmv Kot Aowméc emelnynpoticég

TANPOPOPIEG.

Katd ™ yvoun pog, ot GUVIIUEVEG YPNIOUTOOTKOVOLIKES KOTAOTAGELS Tapovotdlovy ebAoya, and
K60e ovoLmOT Amoyn, TNV ¥PNUATOOIKOVOLKT BEon Tng etanpeiog «EATIE Awebvig Zopufovisvtiky
Avadvoun Etapeion katd v 317 Aekepfpiov 2018, T ¥p1nUOTOOIKOVOUIKT TNG EMIOOGT KoL TIG
TOUEWKEG TNG POEG Y10L TN XpNoN TTov EAnEe TV nuepounvia avt copemva pe ta Aebvr Ipdtoma
Xpnuotoowkovopkng Avagopdg (AIIXA), 6nwg avtd &yovv viobembel amd v Evpomdixn

‘Evoon.

Baon yvopng

Atevepynoope tov Ereyyo pog cvoppova pe ta Atebvn Ipodtvna EAéyyov (AIIE) 6mmg avtd Exovv
evoopatodel oty EAAnvikr; Nopobeoia. Ot guBdveg pag, cOUe@ve pE TO TPOTLTO AVTH
TEPLYPAPOVTOL TEPULTEP® OTNV evOTNTO TNG ékBecNC pog “EuvbBdveg eleykt ywo tov éheyyo tv
YPTLOTOOKOVOIKGV Kataotdoemv”’. Eipacte ave&dpmmrot amd v Etaipeio kaboAn ) didpkeia
0V Soptopod pog couemvo pe tov Kodika Aecovioroyiog yio Emayyelpotieg EAeyktéc tov
SvuPovriov Atebvov Ipotdinwv Asovioroyiog Eleyktdv, 0nmg avtdc €xsl evoouatwbel oty
EManvikr; NopoBeoio kot Tic amortnioelg dgovrohoyiag mov oyetiovialr pe tov EAeyyo Tov
YPTLOTOOIKOVOHIKDV KOTAOTAGE®V 6TV EALASe Ko EYOvpe EKTANPAOGCEL TIG OEOVTOLOYIKEG LOG
VIOYPEDCELS GOUPOVE UE TIC OMOLTNOELS TNG 10YXVOVCAS VOLOBEGING KO TOV TPOAVAPEPOLEVOD
K®dwka Agovrohoyiag. [TioTedovE OTL TOL EAEYKTIKA TEKUNPLOL TTOV EYOVUE OTOKTNOEL EIVaL ETOPKN

Kot KATAAANA0 va TapEYovy BAcT) Yo T YVOUN LG,
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Alleg TANpPOPoOpPiEg

H 6woiknon givor vaevbovn yo g dAdeg mAnpopopiec. Ot dddec mAnpogopieg meptiapfdvovy v
‘ExBeon Alayeiptong tov Atoikntikod ZvpBovAiov, yio TV omoia YiVETOL GYETIKN ovapopd GTNV
“Exfeon eni AMov Nopwkov kot KavovieTikdv Amoitnoemv”’, Kol OTOECONTOTE OGAAES
TANpoQopieg ol omoieg eite amaitovvron amd edwég datdéelg Tov vopov eite n Etaipeia
EVOOUATOOE TPOULPETIKA, OAAG OV TEPILOUPAVOVVY TIG YPTUATOOIKOVOUIKES KOTOGTACELS KOl TNV

éxbeom eléyyov emti aVTOV.

H yvoun pog ent tov xpnUatootkovoUK®OY KOTOCTACE®V OV KOADTTEL TIG GALEG TANPOPOPIES Kot

dev eKPPALOVLE [E TN YVOUN QUTH OTOLGONTOTE LOPPTG CUUTEPUCLO SLUCPAAGTG ETTL AVTMV.

e oyxéon pe Tov EAeYXO oG T TOV YPNUATOOIKOVOUIK®DVY KOTUOTACE®V, 1 €0BOVN pag givol va
OVOYVOGOVUE TIG GAAEG TANpo@Opiec Kal, Ue TOV TPOTO avTO, Vo e£ETAGOVUE €AV OL GAAES
TANPOPOpPIEG EIVOL OLGLMOMDE ACVVETEIG LIE TIG XPTLOTOOIKOVOLIKEG KOTAGTAGELG 1) TIG YVAGELS TOV
OTTOKTHOOUE KOTA TOV EAEYYO 1 OAMDG POIVETOL VO €IVl OVCIOIDS EGQUApEVES. Edv, pe Bdon Tig
epyaciec mov &yovpe eKTELESEL, KATOANEOVIE GTO GUUTEPUGLA OTL VITAPYEL OVGIMOES CPAAUN OE
QVTEG TIG AAAEC TANPOPOPIES, EINACTE VTTOYPEDUEVOL VO OVAPEPOVLE TO YEYOVOS aTO. AgV EYOVUE

TIMOTO, VoL OVOLPEPOVILE GYETIKG e TO OEpa 0vTO.
Ev0vveg g d10iknong €nl TOV (P LATOOLKOVOUIKOV KOTAGTACEMV

H 6woiknon éxet mv gubivn yio v KaTAPTION KoL E0A0YN TOPOVGINGT TOV YPNUATOOTKOVOUIK®OY
Kataotdoemv ovpeova pe to AIIXA omwg avtd &xovv viobeBel amd v Evponaikn ‘Evoon,
OTMG Ko Y10l EKEIVEG TIG OKADEC E6mTEPIKOD EAEYYOV TTOL 1 droiknomn kabopilel oG omapaitnTes,
®oTE vo KabioTatal Suvath 1 KATAPTIoN TOV YPNUATOOIKOVOUIK®OV KATAGTACEMY ATOANOYUEVOV

a6 OVGLMOES GOAALL, TTOV OQEILETOL iTE OE omatn €ite o€ AdOoC.

Kotd v xatdption Tov ¥pNUOTOOIKOVOUK®OY KOTOOTACE®MY, 1 010iknon sival vredhbovn yo v
a&loldynon g wavotntog ¢ Etapeiog va ocvveyicel ) dpaotpldmrd e, YVOOGTOTOIOVTS OTTOV
ovvTpéyel Té€Toln mepintwon, ta Oéuata mov oyetilovtar pe T cuvelopevn dpacTnPLOTNTA Kol 1
¥PAON NG AOYIOTIKNG apyNS TS ovveytlopevng dpaotnplotTnTag, €KTOG Kol €0V 1) dloiknom eite
npotibeton va pevotomomost v Etaipeio 1 va dakdyel tn dpaoctnptotntd e 1 dev £xel GAAN

PEUMOTIKY EVOALOKTIKY ETAOYN amd TO Vo TPOPEL 6 *OVTEC TIG EVEPYELEC.
Ev0vveg gheyktn Y10 TOV €A8YY0 TOV YPNIUOTOOIKOVOPUIKDV KATACTAGEMY

O1 6T6Y01 HOG EIVOL VO OTOKTGOVIE EVA0YT OLOCPAALCT] YOl TO KOTO TOGO Ol YPTHOTOOIKOVOULKEG

KOTOOGTAGELS, OTO GOVOAO TOVLG, £ival amaAAAYUEVEG OO OVCLMOEG GOAALM, OV OQeileTal gite og
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amdn gite o€ MaBog kot va ekddoovpe EkBeon gleykn, 1 omoia meplopfavel T yvaun pog. H edioyn
dloPdAon GuvIoTd Slo(PAAGT VYNAOD EmMTESOV, GALL Oev €ivar €yyvnon OTL 0 EAEyY0G 7OV
devepyeiton ooppwvo pe ta AIIE, 6nmg avtd £xovv evompoatndel otnv EAAnvikn Nopobeoia, o
evromilel mavta Evo 0VOIDOEG GOALLN, OTAV OVTO VTAPYEL. ZEAAUATO SVVOTOL VO TPOKVYOLV Old
amdtn 1 oo Aabog ko Bewpovvtarl ovoiddn 6TaY, pepovopéva 1 afpolotikd, Bo propovoe edAoyo va
avapéveral 6Tt Bo emnpéalav TIG OIKOVOUIKEG OMOPAGELS TV XPNOTOV, Tov AouPdavovtor pe Poon

OVTEG TIG XPNLOTOOIKOVOLUKEG KATOGTAGELS.

Q¢ kabnkov tov eAéyyov, coppovo pe o AIE 6mwg avtd £xovv evoopotmbel oty EAAnvum
Nopobeoia, aoKOVUE EXOYYEALOTIKY KPIOT] KOl OLOTNPOVLE EXAYYEALOATIKO OKETTIKIGUO KOO’ OAN

T dudpkela Tov eAéyyov. Emiong:

¢ Evromifoupe kot a&loloyolpe Toug Kivohvoug 0uGIHO0VS GRAALOTOS GTIG YPT LATOOTKOVOUKES
KATAOTACES, OV opeiletal elte o amdtn &ite oe AdBoc, oyedidlovtag kol SEVEPYDVTOG
EAEYKTIKEG O10OIKOGIEG TTOV AVTATOKPIVOVTOL GTOVG KIVOUVOUG OTOVE KOl OTOKTOVLE EAEYKTIKA,
TEKUNPLO, TOV EIVOL ETOPKT KO KOTAAAN AL Y1 VO Tap€Yovv Bacm yia tn yvoun pog. O kivéuvog
1] EVTOTTIGHOD OVOLOS0VG CRAAUATOS TOV OPEIAETOL GE amATn Elval VYNAOTEPOG OTd AVTOV TTOL
opeidetar o€ AdBog, KOOMG 1 OmAT HTOPEl VO EUMEPIEXEL GUUMOLYVIO, TANGTOYPOPIO,
eokeppéveg mopaieiyelg, yevdeic daPefordoes 1 mapdkopyn TOV SIKAIOOV €£0MTEPIKOV
erEyyOv.

o Koatavooiue Tig dikhideg ecmteptkod eAéyyov mov oyetilovial pe tov EAeyyo, e GKOTO TO
oXEOLOOUO EAEYKTIKAOV SLOSIKOGIOV KOTOAANA®Y Y10 TIG TEPIOTAGELS, OAAG OYL HE OKOTO TN
STVTTOON YVOUNG €Tl TNG OTOTEAECUATIKOTNTOC TMV OIKMO®MV EC0MOTEPIKOD EAEYYOV NG
Etaupeiag.

o A&ioloyovpue TV KOTOAANAGTNTO TV AOYIOTIKAOV opy®dv Kol HeBOd®mV Tov ypnoipomofnkay
KOl TO E0A0YO TV AOYIOTIKOV EKTIUCENDY KOl TOV CYETIKMV YVMOOTOTOUWCEMV TOL £YIVOV Ond
™ Awoiknon.

o AToQaIvVOUOOTE Y10 TNV KOTOAANAOTITA TG XPNOTS ard T 6101KN G TG AOYIGTIKNG 0pYNS TG
ovveylLOUEVNC OPaoTNPLOTNTOG KOl LE BACT) TO EAEYKTIKG TEKUNPLO TTOV OTOKTHOMKAY Y10 TO EGV
VILAPYEL OVGIOONG afefordTTa GYETIKA e YEYOVOTO 1] GLUVONKEG TOL UTOPEL VAL VTTOdNADVOLV
ovo1ddN afePfardTnTo MG TPOG TNV tKovoTTe TG ETanpeiog va cuveyioet tn dpaostnplotd .
Edév ovpnepdvoupe 611 vpiotatal ovoiddng apefordmra, gipacte vroypewpévol otnv £kbeon
EAEYKTN VO, ETIOTIOOVUE TNV TPOGOYN| OTIG GYETIKEG YVMOTOTOUGELS TV YPNHATOOTKOVOLKDV
KOTAGTAGE®V 1] €AV OVTEG OL YVOOTOTOICELG EIVOL OVETAPKEIC VO, S10LPOPOTOICOVLLE T YVAOUT
poag. To ocvpnepdopotd pog PBacilovionr 6€ EAEYKTIKA TEKUNPLOL TOV OTOKTMOVTOL HEYPL TV
nuepounvia g ékbeong ereyktn. Qot0G0, LEALOVTIKA YEYOVOTA 1] GUVONKEG EVOEXETOL VOL £XOVV
¢ amotéleopa 1 Etaupeio va mavoetl va Asttovpyetl og cuveiopevn dpactnpiotro.

o A&ioloyovpE TN GUVOAKY| TAPOVGIACT, TN OOLT KOl TO TEPIEXOUEVO TMV YPTLOTOOIKOVO UKDV
KOTAGTAGE®V, GUUTEPILOUPOVOUEVOV TOV YVOGTOTOMOE®Y, KoBMG Kol T0 Kotd TG0 Ot
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YPTLOTOOIKOVOHKES KATAGTAGELS AMEWKOVILOVV TIG VTOKEIEVEG GUVOALAYES KO T YEYOVOTA UE
TPOTO OV EMTLYYAVETOL 1] EDAOYT TOPOVGIAOT).

Meta&hd drAhov  Bepdtov, kowvomowolue otrn dloiknomn, T0 oxedwlduevo €0poc kol TO
LPOVOOLAYPOLLLLO TOV EAEYYOV, KAODS KOl OTLLOVTIKE EVPILLALTE TOV EAEYYOV, GUUTEPIAALUPAVOUEVDV
0oLV oNUAVTIKOV eAhelyemv oTig dikAIdeg ecmTeptkod eA&yyov evtomilovpe KaTd TN OdpKEL
TOV EAEYYOV HLOG.

‘Ex0con eni ALlov Nopk@v Ko KavovieTik@v ATorT|6E®Y

Aoppavovtag vroyn 6t 1 droiknomn Exet v €vBHVIN Yo v KoTaption ™G ExBeong Awayeipiong
oV AoIKNTIKOD ZvUBovAiov, KOT  €PUPHOYN TOV JATdEEmV TG Topoypapov 5 Tov apbpov 2
(népog B) Tov N. 4336/2015, onueidvoope ot

a) Kotd ™ yvoun pag n ‘ExfBeon Awyeipiong tov Atoikntikod ZvpPovAiov &xel katoptictel
COLPOVO LE TIG 10YVOVGES VOLUKEG amattioelg Tov pbpov 43a tov k.v. 2190/1920 kon to
TEPLEYOLEVO QLTS OVTIGTOLYEL LLE TIC GCUVILLUEVEG XPTLOTOOTKOVOUIKES KOTAGTAGELS TNG YPTONG
nov éAnge v 31 Aexepppiov 2018.

B) Mg Bdon tn yvdon mov amoktnoape katd to EAeyxd pog, Yo v etaipeio «EAITE Agbvig
ZopBovievtiky Avovoun Etoupeion kot 1o mepifdiiov g, dev €YOVUE EVIOMIGEL OLGIMOELS
avakpipetec oty ‘ExbBeomn Awyeipiong tov Aotkntikov tng Zupoviiov.

Abnva, 19 Iovviov 2019

BAXIAHY TZIOAX
AM. Z.0.E.A. 30011

EPNZT & 'TANI'K (EAAAY)
OPKQTOI EAET'KTEZ AOT'IXTEX A.E.
XEIMAPPAX 8B 15125 MAPOYZXI
AM. 2.0.E.A. ETAIPEIAX 107
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Koaraotaon Xpnpoatoowkovoukng Ofong

Inpn. 31 AekepPpiov 2018 31 Aekepppiov 2017

ENEPTHTIKO
Mn Kvkho@opovv evepyntiko
MoaxkporpdBeoeg anattioelg 600 600
AvaPalhopeves POPOLOYIKES OTOLTIGELS 10 82.996 62.576
83.596 63.176
Kvklo@opovv evepynTiké
IMehdteg kot Aoumés amantioelg 5 1.217.016 824.285
Tapeokd Sobéoipa Kot Tapelokd 16odvvapa 6 253.081 386.048
1.470.097 1.210.333
TOVOLO EVEPYNTIKOD 1.553.693 1.273.509
IAIA KEDAAAIA
Metoykd keparalo 7 60.000 60.000
AmoBepatikd 8 (6.689) 3.581
Amoteléopata €1G vEoV 681.143 605.818
TOVoLo 1010V KEQaLAi®V 734.454 669.398
YIIOXPEQXEIX
Mokpompo0EoPES VITOYPEDGELS
Y‘IIOXpS(D(SS,lg TAPOYDV TPOSOTIKOD AOY® ££650V amd 1 99 416 79 429
™V vanpecio
99.416 72.429
BpayvrpéOeopes voypedoseig
[TpopnBevtéc Ko Aoumég VITOYPEDGELS 9 698.955 531.682
Dopog e160dMHaTOG 20.868 -
719.823 531.682
VOO VTOYPEDCEDV 819.239 604.111
ZOVoA0 101V KEQUAUIMV KUl VTOYPEDCEDV 1.553.693 1.273.509

Ot onuewoelg otig oedideg 11 éwc 34 amotehobv avOTOCTOGTO WHEPOG OLTMOV TAOV YPTLOTOOKOVOK®OV
KOTAGTAGEWV.

Ot ypnporookovopkés kataotdoelg g EAIIE AIEONHYE XYMBOYAEYTIKH A.E. yiwo 10 £ét0g 2018
gykpinkav amd 10 Aotkntikd Xvpfodio otig 11 lovviov 2019.

[pdedpog AounTikov Xvpfoviiov AtevBovev Zoppoviog Aoylotg

Yropatio PoAlakn Pounépto Kapaydvvog Zroupidwv Aovkoag
Ap. Adeiog OEE 0100520 A’ Taéng
RSM Business Advisors EITE

YeAida (7) amd (34)
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Kataotaon Xvvomkov Eicoonudtov

Inp. 31 AekepPpiov 2018 31 Aekepppiov 2017

Kvxhog epyacidv (mapoyn vanpecidv) 2.635.220 1.730.822
Kootog mapoyng vanpesiov 12 (2.282.126) (1.506.174)
Mewkt6 képodog 353.094 224.648
"E&oda droiknong 13 (235.819) (263.539)
Aowd €60d0. / (§€0da) 14 709 (19.425)
AgrTovpyiko amotélecpna. 117.984 (58.315)
XpNUATOOIKOVOULKH 5000 160 174
Xpnuatootkovoputkd £o0da (2.368) (1.877)
(Zmmiég) / képdn wpo Pépv 115.776 (60.018)
DOPog E1GOONIOTOG 15 (40.450) (6.191)
KaBapic képdn / (Enpisc) érovg 75.326 (66.209)

Aowd Zovolkd ‘Ecoda: Xtoryeio mov dev Oa
Tagvoun0ovv pedlovrikd 6Ty KatdoTaon
OTOTELECPATOV:

Avako,ylcmcsg (Cnuieg) and vawél,oﬁorma 8 (10.270) (10.307)
TPoYpapoTe KOHoPIGHEVAY TaPOoYDV

TOYKEVTPOTIKA cuvolkd kéEpdn / ( {npiec) 65.056 (76.517)

Ot onuewvoelg ot oedideg 11 €wc 34 amotehoVv avomOOTOGTO WHEPOG OVTMV TAOV YPNLOTOOIKOVOUIKOY
KOTOOTAGEWV.

YeAida (8) amd (34)
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Katraotaon Metaporov Idiov Keparaiov

MeToyké . Amoteréopoara ZD‘,’OM
Inp. Kegahoo AmoOgpaTikd e1c viov IBiov

Kepalaimv
Ynroérouro tqv 1 Iavovapiov 2017 60.000 13.888 672.027 745.915
Avoloylotikr] nuid omd
oLVTaEL080TIKA TPOYPAUULATOL - (10.307) - (10.307)
KaBoploUEVEV TaPOYDV 8
Aowrég ovvolkég (npieg - (10.307) - (10.307)
Kabopég Cnuieg xpriong - - (66.209) (66.209)
Yuvolkég (nuisg yua to £1og 2017 - (10.307) (66.209) (76.517)
Yroérouto Tnv 31 Askepfpiov 2017 60.000 3.581 605.818 669.398
Ynroérouro tnv 1 Iavovapiov 2018 60.000 3.581 605.818 669.398
Avaroyotikr] {nuid omd
oLVTAELOSOTIKA TPOYPALLLLOTO. - (10.270) - (10.270)
kafopiopévev Tapoydv 8
Aowrég ouvolkég Cnpieg - (10.270) - (10.270)
KaBapd képdn ypnong - - 75.326 75.326
Yuvolka Képdn yia to £1og 2018 - (10.270) 75.326 65.056
Ynorowwo Tnv 31 Askepfpiov 2018 60.000 (6.689) 681.143 734.454

Ot onuewvoelg ot oedideg 11 €wc 34 amotehodv avomOOTOGTO WHEPOG OVTMV TAOV YPNLOTOOIKOVOUIK®OY
KOTOOTAGEWV.
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Karaotaon Toperokov Poov

"Etoc mov éine
Inp. 31 Aekepppiov 2018

31 Aexkepppiov 2017

(Znpicc)/ képdn mpo popmV 115.776 (60.018)
IIpocappoyég yo:
IpoPréyerg 48.186 193.988
163.962 133.970
Meroporég Keparaiov kivyong
(AvEnon) amarthoemv (346.515) (3.137)
AbvEnon/(Meiwon) voypedoewv 125.210 (193.043)
(221.305) (196.180)
Topgwokig poés amd LErTOVPYIKES dPpaoTnpLoTNTES (57.343) (62.209)
Katapindeic popog e100dnpotog (75.624) (55.426)
Koa0apéc Taperokés ekpoés Y10 AELTOVPYIKEG (132.967) (117.635)
OpaoTNPLOTNTES ) )
Ka0api] peioon ota topgrokd dwedéoipa ko (132.967) (117.635)
16000vapa ) )
Taperokd oredéoipo Kot 1oodvvape oty apym 6 386.048 503.683
TOV £TOVG ' '
Meiwon ota tapetokd dtbéoia Kot 1lodvvapo (132.967) (117.635)
Taperokd or1e0éc1po Kol 160dVVapNe 6TO TEAOS TOV 6 253.081 386.048
étovg ) '

Ot onuewvoelg ot oedideg 11 €wc 34 amotehodv avomdOOTOGTO WHEPOG OVTMV TAOV YPNLOTOOIKOVOUK®OY

KOTOOTACEDV.
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YN UELDOGELS ETL TOV YPNULUTOOIKOVOUIKAOV KATUGTAGEMV
1. Tevikég mAnpo@opicg

H etopeic EATIE AIEONHE SYMBOYAEYTIKH A.E. (n «Etopeio») Aettovpyel katd kbplo Adyo 6tov topéa
NG TAPOYNS GULPOVAEVTIKMV VINPECUDY GE GYEOT| LLE TEXVIKA, OUCOVOLLLKA 1] Kot SLotkNTikd OEpata opydvmong Kot
AgITOLPYLOG EMLYEPNCEWDVY, TNG OVAANYNG KOl EKTOVIONG LEAETOV 1| GAAMV VINPECLOV CUVOPOV LE TO AVOTEP®D
avTiKeipevo Kabmg kat ¢ S1ifeons oTeley®V og ETALPEIEG OTIG OTOIEG CVUUETEYEL AUESH 1) EUUECT TNG TEMKNG
puntpng g etotpeiog, EAAnvika [etpéhato A.E. otnv oArodamn 1 nuedam.

H Etaipeio edpevet oty EAAGSa, Xewdppog 8A, 151 25 Mapovot.

Ot AOY10TIKEG apYEG IOV EQUPLOCHTKAY OGOV APOPAE TOV VITOAOYICUO KOl OVOYVAOPIOT] TOV AOYIOTIKOV HEYEODV
givor ot id1eg mov epapudlovtal Kot GTIC EVOTOMUEVEG YPTLOTOOIKOVOUIKES KaTAoTAGEG Tov Opilov EAAnvikd
Metpéhona g 31 Aekepfpiov 2018. To Aettovpyikd vopopa Kot To vOpopa avaeopds s Etaipeiog givar to
Evpd kot o owcovopikd pey€dn mov Tapovcstdloviol G aVTEG TIS XPTLLOTOOKOVOLIKES KATAGTACELS EKQpalovTat
oe Eupd ektdc dv avapépetat S1apopeTid.

O1 ypnpotookovopkés kataotdoelg g etaipeiog EATIE AIEONHE YYMBOYAEYTIKH A.E. ywo to ét0g 2018
gykpinkav and to Atowntikd Zoppovio otig 11 Iovviov 2019. Ot Métoyor g Etaupeiog £xovv t dvvatdtnta va
TPOTOTOWGOVV TIG XPTLOTOOIKOVOLUKES KATACTAGELG LETA TN OMLOGIELO).

Ot ypNUOTOOIKOVOUIKEG KOTOOTAoELS NG Etoupeiog meplopufavovial oTic EVOTOUUEVES YPNUATOOTKOVOUIKEG
kataotdoelg g EAAnvika Tletpéhato AE. Ot ypnpotootkovopukés kataotdoelg pickovior otn didbeon tov
XPNOTOV 6TV NAekTpoviKn drevbuvon g eTarpeiog . http://www.helpe-international-consulting.com/

2. Zovoymn Inpovtik®dv AoyieTik@v [oltik@v

Ot Moywotikég mOATIKEG mov vobemOnkav Yo v odvtaén TOV  YPNUATOOIKOVOUIKMOV KOTOGTAGE®MY
mapovctalovial KoToTéPw. Ot MOMTIKEG aVTEG EYovv €Qoplochel cuoTNUATIKG Yoo OAEG TIG TEPLOSOVG TTOV
TAPOVGLALOVTOL EKTOG OV AVOPEPETOL FLPOPETIKAL.

2.1  IThaicwo kotaptiong Tov Xpnuatootkovouk®v Kotootacemy

O ypnuoatoowovopkég kotaotdoels g EATIE AIEONHYE ZYMBOYAEYTIKH A.E. yw ) xpron mov €éAnée
otig 31 AexeppPpiov 2018 €yovv cuvvtaybel coppova pe ta Aebvi TpdTuma Xpnuatootkovoutkng Avapopag
(AIIXA) mov éyovv exdobel amd To Zopfoviio Aebvav Aoyiotikdv [Tpotimmv (ZAAIT) kot Exovv eykpbei oamd v
Evponaikn Evoon («EE») kot mapovstdlovv v owovopukn 84om, To amoTeAEGUATO KL TIC TOUELOKES POEG L
Baon v apyn ™c ovveyllopevng dpactnpomtoac. H Awiknon Bewpel 6Tt 1 apyn ™¢ ovveyxllopevng
Spaoctnpldmrog omoterel TV KATAAANAN Pdon TpogToyaciog Tng mapovcas OKOVOUIKNG TANpopdpnone. Ta
TEPLOVGLUKA GTOLY gl KOt 01 LIToYpedoeLS TG Etatpeiog mapovsialovral e0A0YA COUPOVA LE TIG AOYIOTIKEG OPYES
oV £QOPHOEL.

Ta éc0d0 ¢ Etaipeiog Paciloviol omokAeloTikd o £6000 TOL TPOEPYOVTAL ATO GUVOALOYEG TNG HE GUVOEDEUEVES
emyepnoels. Ia 1o Adyo avtd, n e0pvOun Aettovpyia g Etaipeiag eaptdror anokieiotikd omd v lonpaln tov
amotoewv omd ouvoedeneveg etapeieg. Ot YpMULOTOOTKOVOUIKES KaTaoTAoELS TNG Etanpeiag éxovv etolaotel pe
Baon v apyn ™G ovvexllopevng dpaocTploTNToG KoOMG 01 €16TPAEEIS A0 TIG GUVOEOEUEVEG EMYEPNOELS
TpoypoTorolovvTon eykaipmg dote 1 Etapeio va etvan og B€om va kodvyet Tig Bpoyurpodecues aviykes e o€
KePdAoo Kivnong.

ZNUEIDTEIS ETTL TV YPHUATOOIKOVOUIKDY KOTATTATEDY
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O1 %P1 LOTOOTKOVOIKES KATAGTAGELG YoV cuvtaydel e Bacn v apyn TOV 1GTOPIKOH KOGTOVG.

H obvtaén tov ypnuatooKoVOUIK®V KATOoTAcE®Y cOup@ve pe to Atebvny [Ipotoma Xpnpotootkovopukng
Avapopdg amattel doknomn kpiong and v Aoiknon g Etaipeiog kabmg emiong kot extipmoeis oty dodikacio
EPUPLOYNG TOV AOYIOTIKAOV OpYDV Yol TOV VIOAOYIGUO TOV SlopOp®mV AOYIOTIK®OV peyebmv. Ot meployég mov
xpnlovv peyardtepov Pabpov vrokeevikdTNTOG N €lvan avénuévng moAvTAokdT TG 1] 61TOL 01 VIOBEGELS Kat ot
EKTIUNOELS €fvaL ONUOVTIKES Y10l TIG YPNLATOOIKOVOUIKES KATACTACELS OVAPEPOVTOL OTN ONUEI®ON 4 «ZNUAVTIKES
AOYIOTIKEG EKTIUNOES Kot Topadoyécy. Ot extynoels avtés Pacifovior oty aviiknyn tov yeyovotov Kot
evepyeldv and t Awoiknon g Etapeiog kot ta mpaypotikd yeyovota pmopet va SopéPouvy and TiG EKTIUNCELS
QVTEC.

2.2  AMoyéc o€ TPOTLTO KOl SLEPUNVEIES

Néa mpoTLTA, TPOTOTOGELS TPOTVTOV KAl OIEPUNVEIES TTOV EY0VY VI0OETNOcE amd TV eTaupElo.

O1 hoyiloTikég apy£s Kot ot VTOAOYIo oL BACEL TOV 0TOlMV GUVTAYXONKAV Ol PN ULATOOIKOVOLIKEG KATAGTACELS, ival
OUVETELG e QLTEG OV XPNCLLOTOMONKAV Yo Tr GVVTAEN TOV ETHOLOV YPNULATOOIKOVOUIK®Y KATACTAGE®DY TNG
xpnong mov éange 31 AskepPpiov 2017, kor €xovv €paprocTel Le CULVETEIL GE OAEG TIG TMEPLOGOVE TOL
Tapovclalovtal, TANY TV KATmO1 avapepOLEVOV TPOTOTOMGE®Y, 01 0Toies vwoBetOnKay amd tnv Etaipeia kotd
v 1 Iavovapiov 2018. H Etarpeia epdppooce yio tpdt @opd 1o AIIXA 15 Ecoda and Zvppacelg e merdteg Kot
10 AITXA 9 Xpnpotootkovopukd péca. Onmg amarteitot amd 1o AAIL 8, 1 pOon Kot 1 ENISPACT QVTOV TOV CAALYDV
AvoADOVTOL TOPOKAT®. ALGPOPES GALEG TPOTOTOWGELS KO EPUNVEIES EQAPUOGTNKOVY Y10 TPDTN Popd KoTd to 2018
OALG gV Ely0v ONUAVTIKEG EXMTOGELS OTIC OIKOVOUIKEG KOTUOTAGELS Yl TO £To¢ Tov EAnge 31 Agkeufpiov 2018.

o AIIXA 9 Xpnuorooikovouikd péoo. To mpdtumo €164 yelL VEEG AMOLTAOELS Yo TNV TASIVOUN 0T Kot EMUETPN O,
QmOLEIOT KoL AOYIOTIKY OVTIGTAOUONG.

H Ertapeia viobémoe to véo mpotvmo tv 1 lavovopiov 2018 ywpic vo avampocapldcEL T GLYKPLTIKN
TANpoPOPMON.

(a) Ta&vopnon kot empéTpnon

Yoppova pe to AIIXA 9, o XpnUOTOOIKOVOIKE TEPIOVGLOKE GTOotXElo LETA TV OpYIKY avoyvopilon Ba
EMUETPOVVTOL TNV €0Aoyn a&ia PECH TNG KATAGTAONG AMOTEAECUATOV, GTO anocPeciévo KOGTOG 1| 6TV
gvloyn aflo HES® NG KATACTUONG AOMMOV GUVOMKOV glcodnuatov. H ta&ivounon Paciletor ota e&ng dvo
KPUTNPLOL: TO EMYELPNLLOTIKO HOVTELO TTOL akoAovBel 1) Etarpeia yio T duoyeipion Tov cuyKeKpLEVOV GTOLKEI®V
KOLL TOL OPOKTNPLOTIKE TOV CUUPATIKAOV TOUELNK®DY TOVG PODV.

Ta mopdymyo ypNUATOOIKOVOUIKA oToLyEl0 6TO Babpd OV deV £YOVV YOPOUKTNPIOTEL G OTOTEAEGUATIKG LEGQ
avtiotdfpiong Kivdvvov, cuveyilovy va eTETpOVTOL 6TV EVA0YN a&io HECH TNG KATAGTOONG OOTEAEGLATMV.

H moMtkr g Etatpeiag yio Tig xpnIatookovopIKEG VITOYPEDCELS TAPAUEVEL O PEYOAo Babud 1 idwo pe avt
7ov akoAovBovvrav Bacel tov AAIT 39.

(B) Amopeimon a&iog
H vio6éton tov AIIXA 9 odfynoe og oAdayn TG AOYIOTIKNG AVTILETOMTIONG TOV {NdV amopeimong yuo o
YPNMUOTOOIKOVOUIKG TEPIOVCLOKA GTOYEIL KaOMG avTikatéotoe To yepopd tov AAIL 39 ywo avayvopion

TPOYLOTOTOMNOEVTOV {NIdV LE TNV aVOyVAOPLOT) TOV OVOLEVOUEVOV TIGTOTIKGOV {NUIOV.

Agv vinpée enidpacn otV KATdoTaoN OKoVOoKNG 0éong katd v 1 lavovapiov 2018.
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AIIXA 15 Eocodo. amo Zvufidoeic ue meidtes: To AIIXA 15 kabiepdvel éva poviédo mévte Pnudtov mov Oa
epapuoletat ylo. £6060 OV TPOKVTTOVV amd o ovpfocr pe évav meAdtn (Le Teploplopéveg eEAPECELS),
aveEdpnta omd 1o €100¢ TG cvvaAlayg €500V 1 Tov KAAdo. To mpdTumo epappoletal emmiéov yo TNV
avayvaoplon Kot MUETPNOT KEPODV Kol {NUIdV omd TNV TOANGN U1 XPNLOTOOIKOVOUK®DY TEPLOVCLOKDY
otoyeiwv Ta omoia dev cuykataréyovtot otig cuvnBelg dpaotnprotnteg g Etatpeiog (w.y. moinceig tayiov
GLA®V TEPLOVGLAKMV GTOLYEIDV).

Amé 1 Iavovapiov 2018, n Etaipeio vioBémnoe to véo mpdtumo epaprdlovias TV TPOTOTOMUEVT AVOSPOLLLKN
TPOGEYYION XOPIG v VITAPEEL KATOO OVATPOGAPLOYT OTN GVYKPLTIKY TANpoeopnon. To kavodplo mpodTuITOo
dgv glye AVTIKTUTO OTIG YPMIOTOOIKOVOLUKES KATAGTAGELS KATA TNV EQOPLOYT TOV, 0poD dev vanpEav Slapopéc
amd TV TPEYOVGA AoYloTikY moAttikn. H epappoyn tov dev gixe avtiktumo ota amoteAéoparta €1G véov o0TE
YPEWCTNKAY TPOGAPLOYES Y1l TN peTdfacn og avTo.

H Eraipeio avayvopilel 6000 0tav EKTANP®VEL Hi0 GUUPATIKT VIOYPEDCT TPOG TOV EKACTOTE TEAATN LE TNV
napoyn vanpeciog (mov tavtiletor pe to xpodvo mov 0 EAeYY0g TNG VANPEGING TEPVAEL oTOV TEAAT). Edv pia
ovppacn meplopfdvel mePlocOTEPEG AMO [0 CLUPOTIKEG VIOXPEMCES 1| CLVOAMKN a&ia Tng cvuPaomng
empepiletal 0TI EMUEPOVG VIOYXPEMOELG He Pdon Tig empépovg agieg mdAnong. To mocd Tov €6600V TOL
avayvopiletal eivol To ToGO TOL EYEL EMUEPIOTEL GTNV AVTIOTOLYN GUUPATIKT VTOYPEDGCT) TOL EKTANPMOONKE,
pe Baom to avtitiwo mov avapével va Adfel  Etopeio cdpemva pe toug 6povg g ovpfaocns. Ot coppdoels pe
TOVG MEAATEG Y10 TNV TOPOYN] VINPECLOV £YOVV £INOoL StdpKew 1 ool TavTileTal pe TV AOYIoTIKY XPHon
(Iovovapiog émg Asképfploc). Katd cvvéneta, to ochvoro Tov £56d0v amd v kébe cvpfacn avayvopileton

€VtOG TNG AOYLOTIKNG XPNOTG.

To 6060 apopd cuUPAcElg e eTalpeieg TOV OUIAOD Y10 TOPOYT GUUPOVAEVTIKAOV VINPECIOV Kol OVOADETAL

31 Aekepppiov 31 Aekepppiov
2018 2017
Ecwtepucod 1.547.220 871.822
E&mtepkon 591.000 434.000
Evdoxowotikdv 497.000 425.000
Xovolro 2.635.220 1.730.822

Avavtikd ot etaupeieg epeaviCovrar otn Inpeimon 17 & 17.1

AIIXA 15 (Arooagpnviceig) Eooda ané Zvufioeis ue Heldreg: Xtdyog lval va S1e0KpIvieTovy ot tpobEcelg Tov
SAATIT kotd v avantuén tov aratthoemv tov tpotomov AIIXA 15 'Ecoda ond XZvuPdoeig pe IMehdrec,
GYETIKA LE: TO AOYIOTIKO XEPIGHO TV VTOYPEDCEMV AmOI00TG, OOV TPOTOTOIEITAL 1 SATOTT®GN TG UPYNG
TOV «UELOVOUEVO OVAYVOPIGIHOY», TOV EKTIUCE®V TOV YIVOVTOL GTHV amOPOOoT] Y10 EVIOAE 1] EKTPOCMTO,
ooumepiappavopévng g aloAdynong Katd moéco pio etotpeio eivorl eVIOAEdg 1| EKTPOCOTOG, TOV EQUPLOYDV
NG OPYNG TOV «EAEYYOV» KOL TOV 0OELDV KOBDG Kot TPOGOETEG S1EVKPIVICELS Y10l T1) AOYIOTIKT] TNG TVEVHLOTIKNG
Wokmoiag Kot Tov Sikaopdtov. Ot amocaenvicels mapéyovy TpocheTes TPOKTIKEG SIEVKOAVVOELS Y10 TIG
etaipeieg mov epapuolovy to AIIXA 15 TAp®g avadpopkd 1 ETAEYOLV VO EPAPLOGOVY TNV TPOTOTOULUEVT
AVOOPOLIKT TPOGEYYIOT).

AIEPMHNEIA EAAIIXA 22: Xvvelloayés oe Eévo vououo. kar mpokataforés H diepunveia devkpivilel to
AOYIGTIKO XEPIOUO GLUVOALOY DV TOV TEPIAAUPAVOLY TV eloTpain N TANpOU TpoKaTafoANG oe EEVO VOGO,
H Siepunveia e€etdler Tig suvarrayég o€ EEVO VOGO OTTOV 1 OTKOVOUIKT OVTOTNTA avaryvepilet un xpnuotiko
TEPOVOIOKO OTOYEIO M UN YPNUOATIKY] VIOXPEWGCT OV MPOKLTTOLV amd Tnv elompaln N TANpoOUn
TPOKOATABOANG, TPV GO TNV CPYIKT AVOYVMOPIGT TOV GYETIKOV TEPLOVOLAKOD GToLyEiov, 6600V 1| €56dov. H
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Stepunveio avoaeépel OTL 1| uepoUNVia GUVOAAAYNG, Y10 TOV KOOOPIoUO TNG GUVOALNYUATIKNG ICOTIOG, £Vl
1N NMUEPOUNVID TNG APYIKNG AVAYVAPLONG EVOS N XPTLOTIKOV 6TOXEI0V TpoKaTafoAng 1} evOg avaPaAildpevou
€6000v. EGv vdpyovv mToAhomAég TANPOLES 1) ELGTPAEELS TPOKATAPOADY, 1 OUKOVOUIKY] OVTOTNTO TPETEL VAL
kafopicetl v nuepounvia cuvaAlayns ya kéfe pio TAnpopn Kot elompaln Tpokatafoing.

Hpétoma mov &povv ekdoBei alhd dev €£(ovv £@UPROY] GTNV TOPOVGAE AOYLOTIKN TEPI0d0 Kar dgv £Yovv
voBetn0ei vopitepa

H Etoupeia dev €xet vioBetoetl Kmowo amd o TopoKdT® TPOTLTO, SEPUNVEIES 1] TPOTOTOMGEL TA. OTOL0L £YOVV
ekdoBel oA dev Eyovv gpapproyn otV Tapovsa Aoylotikn mepiodo. EmmAéov, n Etapeia a&oldoynoe oia ta
TPOTLTAL KoL TIG SIEPUNVEIES 1] TPOTOTOMGELS TOV EYOVV €kd0BEl AALG dev glyav epappoyn otV Topodoa TePiodo
kot kKotéAnEe ot pe e€aipeon to ATIXA 16, 10 omoio avoivetot 6t GuvEYELD, dev Ba vdpEet onpavTKn exidpaon
OTIG OIKOVOUIKES KOTAGTAGELS OO TNV EPAPLLOYY] TOVG.

o AIIXA 16 MioOwaoeig: To mpdTumo epopproleTal yio ETHGIEG AOYIOTIKEG TEPLOSOVG TTOV EEKIVOVV TNV | LETA TNV
1 Tavovapiov 2019. To AITXA 16 kobBopilel T apyég Yo TNV avoyvoplot, ETUETPNOT, TOPOLGINCT Kot
YV®OTOTONoN TOV HIcHDCEMV Yo apeoTEPO TO LEPTN TNG CVUPAONS, NTOL Yo TOV TEAATN («cOmTA») Kot Tov
mpounbeutr («exodOTH).

To AIIXA 16 avtikafiotd TV LVIAPYOLCE AOYIOTIKY OVIHETOMION TV Hicbhoemv Pdaoet tov AAIL 17
MicOdoelg, EAAIIXA 4 TIpoodiopiopog tov cupupovidv tov meptéyovv picbwon, SIC 15 Aertovpyucég
MicOdoeg — Kivntpa kot SIC 27 AE0AOYNGT GUVOALAY®V TOL £XOVV TN VOLUKY| LopdT HicOmaong.

To véo mpdtumo amartei ot pioBTEG va avayvopilovy T TeplocoTePe] MOODGEIS GTIC OIKOVOUIKEG TOVG
kataotdoelg. Ot piobwotéc Oa éxovv éva evinio Aoylotikd mhaiclo ywo OAec TIC MGOHDOES, e OPIOUEVEG
eEapéoeic. H Aoylotikn tov ekpicbmtdv topopével ovslootikd apetafintn. I[To cvuykekpuéva, to AIIXA 16
glodyet éva eviaio povtédo mapovcioaong OA®V Tav pclhoemv 6Tov 160 A0y TV etaptdv. O picbotg 0o
TPEMEL V. avoyvopicel Eva dkaiopo xpnong mov 0o avtmpocoredel T0 SIKAIOIE TOL Vo XPNOOTOLEL TO
avtioTouyo Ayl aAAA Kol [io GYETIKY VIOYPEMSN TTOL B AVTITPOSMTEVEL TNV VTOYPEMST] TOV VA TANPAOVEL TO.
oyetd picbopata. To mpdTumo mapéyet eEatpéoels yio 11§ Ppayvypdvieg LIcODoELS Kol TIC MoBmoElg Tayiov
xopnAng o&iog. H AoyloTikn avIieTdMIoN TOV IoOMCE®V Y10 TOVG EKICOMTES TAPAPEVEL OVTIGTOYN LLE CUTY|
TOV TPOUTAPYOVTOG TPOTVTOL dNAadN ot ekpicBTég Ba cvveyilovv va Ta&vopoldv TG HcHDoES TOVg e
XPMUOTOOIKOVOUIKES KOl AEITOVPYIKES.

H Ertaipia a&loloynoe 0Aeg Tig evepyéc ocvpPaocelg picbwong vad 1o npicpa tov amottioemv tov AIIXA 16,
Katd T S1APKELD. TOV TPOTNYOVEVOD £T0VG. To TPOTLTIO AVaUEVETOL VO EXNPEACEL KOTG KOPLO AOYO TO AOYIOTIKO
YEPIOUO TOV Agrtovpyikov pobmoewv. H Etapio éyel ektyumoet v enidpacn g apyikng EQApUOYNG TOV
TPOTOTOV GTIG YPNUOTOOIKOVOKES TNG KATOOTAGELS.

Mzgerafoon 6to vEéo TpoOTLTO

H Ertaipia 0a epappocet yio mpdtn @opd to AIIXA 16 xatd v 1 lavovapiov 2019 ypnowomroidvrag v
TPOTOTOMUEVN avadpoptkny Tpocéyyion. Bdoel avtrg g mpocéyyong, n Etapia o) Oa avayvopicet pua
vroypémaon Vv omoia Oa emeTpd otV Topovoa aio OTwg TPOKVTTEL Ad TNV TPoeEOPANoN TOV cbopdtov
OV OOUEVOLV VL TANP®OOOVY [E TO EMTAEOV EMLTOKIO SOVEIGHOD TTOV {OYVE KOTA TNV MUEPO TNG APYIKNG
epappoyng kot B) Ba avayvopicet Eva dikaimpo xp1ong Toyiov EMUETPOVTOS TO SIKAi®U 0VTO 08 VA TOGO TO
omoio Oa 1ovtan pe TNV avTtioToyn VIOYPE®ON oV Ba avoyVOPIoTEL.

Toydv emidpoon e EQOUPLOYNG TOL TPOTLTOL Ba KaToyWPNOElL GOV TPOGUPUOYT OTA OTOTEAEGLATA E1G VEOV
rkatd v 1 Iavovapiov 2019, yopig va vrdpEet TpoTOTOINGT GTN GLYKPLTIKY TANPOPOPN o).

H Ertaipio emmdéov Bo ypnoomomoset v e€aipeon mov mopéyetor omd 10 TPOTLTO OVOPOPIKE LE TOV
TPocdlopopd TV oBdcemy. AvTd TPAKTIKA onpaivel Tog o papproctovv Tig anattioelg Tov AIIXA 16 og
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0)eg Tig cvpPdoelg mov NTav og oyd katd v 1 Iavovapiov 2019 kot eiyov avayvopiobel og ruebmoeig pe
Baoet to AAIT 17 kou tnv EAATTXA 4. Emimtiéov Ba ypnoiponomcet Tig e£atpEGELS TOV TPOTVTOV OVAPOPLKE LLE
TG poBdoelg e evamopévovoa dtbpKeld PKpOTEPN TOV 12 VeV KoTd TV NUEPOUNVIL apYIKNG EQOPLOYNG
TOV TTPOTVUTOL Kol Yia TS pobooeic maylov yauning a&iag. Téhog n Etapia amopdoice va epappdcet eviaio
mpoeoPNTIKd emitoklo oe KAbe katnyopia obBdoewv pe mapopoln YopakINPoTkd (6nwg woboboels e
avtiotoym SdpKeLa, Y10 TOPOLOLO TAYLO KOl GE AVTIGTOLYO OUKOVOULKO TEPBAAAOV).

MioOaoeig 611 omoieg | Etanpio £xer péio pioBm)

H Etapia 6o avoyvopicel dikaidpoto ypnong mayimv Kol DVIOYPEDCELS Yo TIC VQIOTAUEVEG AELTOVPYIKEG
HeHDOELS OV aPOPOLV KLPIMG TNV Aettovpyikn picBwon g €dpac. Metd v apyikn avayvopion,  Etapia
0o o) eTETPE TO dKOLD LT ¥PpTIoNG TaryimV Kat B Ta amooPéver pe otafepd puBud kab’ OAn T dudpketa g
picBwong kot B) Bo empetpd v avtioToyn VIOYPEDGCT), AVEAVOVTG KOl LELMVOVTOG TO 0VOLYTO VITOAOITO UE
TPOTO TOL VO OVTIKATOTTPILEL TOV TOKO KO TIG TANPOUES MGOHOUATOV avTicTOLLO.

[pw v epappoyn tov Tpotdmov 1 Etarpio avayvdpile ££o0da Aettovpykdv pioddoemv otafepol moco0 Katd
™ dudpketa TG picBwong Kot 1 avayvopion mayiov ywvotay pévo 6to Pabpd mov 1 Tpay etk TANpoOU Tov
HeODLLATOG KOt 1) avayvdplor) Tov e£0d0v aneiyay ypoviKd.

Emumdéov dev Ba yivetar avayvdpion mpoPAreyng yio Aettovpyikés tobmcelc mov avapuévetol vo eivat emtlneg
0ALG TaL GYETIKA TTOGA B0 TEPAUUPAVOVTOL GTIC VITOYPEDGELS ATO IMOODCELS.

Me Baon tig Staféoyieg TANPOPOPIEg KoL KATOTLY OAOKANPOGNG TOV TPOAVIPEPHEVTMV EPYACLOY VAOTOINGTG,
1 Etapio extyd 6t Oa avoyvopicet emmhéov vmoypedoelg oo pictnoeic Dyovug € 5 yik. katd v 1 lavovapiov
2019 xou avtiotoyo dwkoiduata ypnong mayiov vyovg € 5 yih. H ektiudpevn enidpacn oto EBITDA
avapéveror va etvar pio avénon tyovug € 4 yii.

o AIIXA 9: (Tpomomoinan) Aikoiwua Ipominpwus ue Apvnrixy Arolnuicwon: H tpomomoinom epappoletor yuo
€TNOLEG AOYIOTIKEG ePLOdoVg mov Egktvovv v 1 petd v 1 lavovopiov 2019 evd emrpémeton vopitepn
epappoyn. H tpomomoinon dievkpwilel OTL Ta yPNILOTOOIKOVOUIKA TEPLOVOLOKG OTOLKElo e dKaimpa
TPOTAN POUNG TTOV EMLTPETOVV 1] ATTOLTOOV 070 £va GLUPOAAOUEVO HEPOG glte va KoToPaiet gite va Aafet ebAoyn
amolnpioon yo v wpoéwpn ANEN g cduPaong (Vd TV évvola OTL amd TNV TAEVPA TOL KATOYOV TOV
TEPLOVGLOKOD oTolXElOV &VOEyeTal Vo vmdpyel emPdapuvon Ady® mpoéwpng eEOQANCNG) EMTPEMETOL VO
empetpnlodv 610 omooPéoluo ko6GTOog N otV gOAoyN aflo péc® TG KATAGTOONG AOWTAV GUVOMK®OV
ELGOONULATMV.

o AIEPMHNEIA EAAIIXA 23: APePoiotnro oyetikd ue tg Oswprioeic Popov Eroodnuatog: H diepunveio
epapuoletat yio eTNo1EG AOYIOTIKEG TEPLOSOVG TOV EgKtvovy TNV 1 petd v 1 lavovapiov 2019 evd enttpémetan
vopitepn spappoyr. H diepunvela mopéyet kabodnynon yw tnv ovietdmon g ofefordmrog mov
EUTEPLEYETOAL GE POPOAOYIKOVS YEPIOLOVG, KATE TO AOYIOTIKO XEPIOUO TV POpaVv glcodniatos. H diepunveia
mapéyel Tpooheteg dievkpvicelg oxeTkd e v e&étaomn aféfatwv eoporoyik®mv Bewpnioemy pepovapéva 1
Ao KOWOL, TNV £EETAGT] TMV POPOAOYIKAV OE®PGEDV OO TIC POPOAOYIKES APYES, TNV KATAAANAN LéBOdO BoTE
va avtikatontpiletar n afefordotnTa TG 0modoyng g Bedpnong amd TG POPOrOYIKES opyég KOBMS Kat TNV
€E£TOOT TOV GUVETEIDV TOV CAALAYDV GTO TPAYHOTIKGE TEPLOTATIKA KOl TIG TEPICTACELS.

o AAIl 19 (Tporormoujoerg) Metoforn), mepikom 1] O1aKavovIoUos Tpoypouuetos kadopiouévav mapoywv: Ot
TPOTOTOMOELG EQOPUOLOVTAL Y10 ETNOIEG AOYIOTIKEG TEPLOSOVE OV Eektvovv Tnv 1 petd v 1 Tavovapiov 2019
eved emurpénetal vopitepn eeoappoyn. Ot TPOTOTOUWGELS OTOLTOVV TIS OVTOTNTEG VO YPNOLLOTOLOVV
EMKALPOTONIEVES OVOAOYIGTIKEG TOPASOYES Y10 TOV TTPOGOIOPIGUO TOV KOGTOVS TPEYOVOAG OTUGYOANONG Kot
ToV KaB0POy TOKOL YioL TO LTOAOWTO NG ETNOLOG TEPLOOOV OVOPOPAG, HETGL TNV TPOYLOTOTOINGN LLOG
HeTaPOANG, TEPIKOTNG 1| EVOG SLOKOVOVIGHOD TOV TPOYPAULOTOG KaBoPIopEVOV Topoy®dv. Ot TPOTOTOMCELS
dtevkpvifovv emiong, g ennpedleTol N EPUPLOYT TOV OTALTHCEDY TOV AVAOTATOV 0pioL TOL TEPIOVCLUKOV
ototyeiov, amd T0 AOYIGTIKO YXEPIOUO HaG HETAPOANG, TEPIKOTNG 1| EVOG SLAKOUVOVIGLOV TOV TPOYPAUILOTOS
kaBopiopévev tapoydv. Ot Tpononomcelg dev £xovv akoun viobetn el and v Evponaix) Evoon.
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Evvoioloyiko whaioio Micbvav  Tlpotomwv  Xpnuotoowovouikng Avagopas: To ZAAIL e&édmoe  to
avabepnuévo evvoloroyikd TAOIGLO Yo TN XPNULOTOOKOVOLIKY TANpoedpnon otig 29 Maptiov 2018. To
evvolohoyikd mhaicto kabopiletl £Eva OAOKANPOIEVO GOVOAO EVVOLADV Y10l TN (PN LLOTOOKOVOLLKT TANPOPOpN oM.
O1 évvoteg autég cupPfdriovy otov kaBopiopd TPoTHTMVY, THV KOBOSYNOT TOV GLVTAKTMOV Yo THV avanTtuén
GUVETMV AOYIOTIKAOV TOATIKAOV KOl TNV VIOSTHPLEN 6TV TPOSTAHELD TOVG VO KATAVOT|GOVV KOl VO EPHNVEVGOVV
ta pdétuona. To ZvpPoviio Awbvov Aoyotikdv Ilpotdnov eédwoe emiong éva GLUVOSELTIKO &yypopo,
TpomoTOINGEL] OTIC TOPUTOUTES TOV EVVOIOAOYIKOD TAULGIOV, TO omoio kabopilel TG TPOTOTOMGES TV
TPOTOHTOV TOV ENNPEALOVTOL TPOKEUEVOD VO, EXKALPOTOMO0HV 01 avapopEg 6To avaBempnpéVo evvololoyikd
mAaic1o. X16x0G TOv €yyYpapov givat 1 vrooTPEN ¢ HETAROONG 6TO avafe®PNUEVO EVVOIOAOYIKO TANIGLO
AIIXA vy T1g €Toipeieg mov V10OETOVV TO EVVOI0A0YIKO TANIGIO Yiot VO ovaTTOEOVY AOYIGTIKEG TTOMTIKES TV
kavéva Tpotomo AIIXA dev kdvel avopopd. o Tovg GUVTAKTEG TOL AVATTOVGGOVV AOYIOTIKEG TOAMTIKEG PAcEL
TOV EVVOLOAOYIKOD TAUIGTIOV, 1oYVEL Y10 ETNOLES TEPLOSOVE TTOL EgKvovy TV 1 petd v 1n lavovapiov 2020.

AAIT 1 Iapovoiaon twv Owovouikwv Karootaoewy kai AAIL 8 Aoyiotikés moMtikég, alAoyes otic AoyIoTIKES
extiunoeig koi Aaln: Opioudg g onpavixotyas (Tporomoioerg) O TPOmOTOMGELS EQAUPLOLOVTOL Y10l ETNOLES
AoyioTiKég TEpLOdovg mov Eekvodv v N petd v 1 lavovapiov 2020 evd enttpémetor vopitepn epappoyn. Ot
TPOMOTMOMGELS JEVKPVILOVY TOV OPIOUO TNG ONUOVIIKOTNTAG KOl TOV TpOTo e Tov omoilo Ba mpémer va
epappootel. O vEog 0pIoUOG OVAPEPEL TMG KTANPOPOpNoN Bewpeitan onpaviiky epdoov 6tav TapaieineTa,
QmOKPUTTETOL 1| €IVOL AvaKPIPC, €0A0YQ OVAUEVETAL VO ETNPEACEL TIC OMOPACELS TOV KOPLDV YPNOTOV TOV
OIKOVOUIK®V KOTUCTAGEDV, TOV AOUBAvouY pe BAom anTég TIG OIKOVOUIKES KOTUOTAOELS, Ol OTTOIEG TAPEXOVV
OIKOVOUIKT] TANPOQOPNOT Y10, TN GLYKEKPYEVN ovtotntay. Emimiéov, PBedtidbnkav ot emeénynoelg mov
GLVOSEVOVY TOV OPLGUO TG OTNLOVTIKOTNTOC. Ot TPOoTOTOMGELS O10.6QAMLOVY OTL 0 OPIGLAG TNG CTLAVTIKOTITOG
givor ovvenng o€ OAo o TpdTLTT TV AITXA. Ot tpomonomcelg dev £xovv akoun viobemBel and v Evpomaiknm
‘Evoon.

To ZAAII eéédwaoe véo kdxlo etnoiwv avafaluioewv twv AIIXA 2015 -2017, to omoio givar pio GLAAOYY
tpomonomcemv Tov AIIXA. Ot tpononomoels epapudlovial yio eTNCLEG AOYIOTIKEG TEPLOSOVG OV EEKIVODV
mv 1 petd v 1n Ilavovopiov 2019 evd emitpéneton vopitepn epappoyn. Ot avofabpicelg avtég dev Exovv
axopun vobetnbei and v Evpenaikn Evoon.

- AAII 12 Dépor e1600110T0G: 01 TPOTOTOWGELG SLEVKPLVILOVV OTL 01 POPOLOYIKES GUVETELEG TOV TANPOUDV
Y10, XPMLOTOOIKOVOIKG pEGa oL Tagvopodviol o¢ otolyeio tov 1Biov kepolaiov, Oo mpénel va
avayvopifovtatl ovaAoya LEe TO OV 01 GLVOALOYEG 1] TO YEYOVOTA TOL TaPeABOVTOC TOV dNIOVPYNGAV TO
Sraveuntéa KEPOT £XOLV AVUYVOPIOTEL.

2.3 ZovolhoypoTiKEG HETUTPOTES

(o) Ae1Tovpyiro vouioua Kol VOULGUO. OVaPOPaS

Ta otoygio TV ¥PNILOTOOIKOVOUIKOV KaTaoTdoemv TG Etaipeiag empetpodvton pe Baon to KOpto vOUIGHO TOV
oovopKoD mepBaiiovtoc, oto omoio 1N etaupeio Aettovpyel («AelTovpyKd vOoHoy). Ot ¥pNULATOOUKOVOULKEG
Kataotdoelg mapovotdlovral e Evpd, mov givat To Agitovpykd vOopiopa Kot To VOpusa avapopds s Etapeiag.

(B) Zvvarlayés kar voloima

Ot ovvarrayég og EEva VOUIGUOTO LETATPETOVTOL GTO AEITOVPYIKO VOLUGHO LE BACT] TIG IGOTIUES TTOV 10OV KOTA
Vv nuepopnvia Twv cuvariaydv. Képon kot Inpég amd cuvaAloylatikég S10popEg 01 OTOIEG TPOKVITTOVV O TNV
exkafdpion TETowV GVVAALOY®OV KOTA TN O1dpKeL TNG TEPLOOOV KOl GO TN LETOTPOTH TMV YPTUATOOTKOVOUIKOV
otoyeiov mov exepaloviar 6e EEvo vOUIoUA PE TIG 10XDOVGES 1IGOTIUIEG KOTA TNV MUEPOUNVIO OVOPOPAS TOV
YPTLOTOOTKOVOUIKMY KOTUOTACEWYV, KOTAXMPOVVTAL GTO, OTOTEAEGLLOTO.
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24  XpnpoTtooitkovopkd HEGa — OPYLKI] OVOYVOPLET Kol ETLPETPNON

2.4.1 Apyuci] avayvapion Kol ETPETP O

Ta ypnuatoowovouikd meplovctokd otoryeio g Etoupeiog tavopodvial, katd v apylkn ovoyvopilon, Kot
LLETAYEVEGTEPO OMOTILAOVTIAL GTO OMOGPECUEVO KOGTOG, oty €0Aoyn afla Hécm GAA®MY GUVOMKOV gl60dNUATOV
(OCI) kot oty edroyn a&io pEcH TOV AmOTEAESUATOV.

H ta&vopnon tov ypnHoTooIKoVOLIK®OY TEPIOVCLOK®OY GTOYEIDV KOTA TNV apyikn avayvdpion egoptdtal and To
GUUPATIKG YOPOUKTNPIOTIKE TOV TOUEWNKDY PODV TOV YPNLOTOOIKOVOLKOD TEPLOVCLAKOD GTOXElOV KOl TO
emyepnuatikod povtédo g Etaipeiog yio ) dwoyeipion tovg.

Me g€aipeon TIG EUTOPIKEG OMOLTIGELG TOV OEV TEPIEYOVV GNUOAVTIKY YPTNHUOTOOIKOVOLIKT CUVICTMOGO 1 Y10 TIG
omoleg £l EQAPUOGEL TNV TPUKTIKT oKoTpdtTTaS, N ETonpeia apyikd amotipd to xpnHatootkovo ke TEplouctokd
ototyeio 6NV €0A0YT a&io TOVG TAEOV, TNV TEPITTOOT EVOG YPTLOTOOIKOVOLUKOD TEPLOVGLAKOD GTOLXEIOV TOV dEV
AmOTILATOL HECH AMOTEAESULATMV, TOV KOGTOVG GLVOAAAYNC. Ol EUTOPIKES ATOLTIOELS TTOV JEV TEPIEXOVV GTLLOVTIKT
YPNLLOTOOIKOVOULKT) cuvictdod 1N Yo TG omoiec m Etoipelo éyel epopudcst v TPAKTIKY] CKOTUOTNTOS,
QMOTLAOVTOL OTIV T CLVAALAYNG OV Tpoodlopiletar cvppova pe to AIIXA 15. T Enu. 2.12 avaivetor n
AOY1OTIKN TOALTIKN V1o £5000 and GCLUPACELS e TEAATES.

[Ipokeiplévou Eva ¥pNILATOOIKOVOLLKO TEPLOVGLOKS oTotyeio va tawounbei kot va amotiunbei 610 amooPeopévo
KOGTOG 1) 6TNV €0A0YN a&io LECH TOV GUVOMK®V EIGOIMNUATOV, TPETEL OO AVTA VO, TPOKVTTOVV TOLELOKEG POES OL
omoiec va lval «amoKAEIGTIKA TANPOWIES KeQoAaiov kot Tok®V (SPPI)» enti tov apyikod keporaiov. H a&lordynon
avt avoeépetol g SPPI test ko e&etdleton o€ eninedo yPNUATOOIKOVOULKOD GTOLYEIOV.

To emyeipnuotikd poviého g Etapeiog yioo ™ Stoxeipion ypnUOTOOIKOVOUIKGY TEPLOVGLOKMY GTOLYEIMV
AVOPEPETOL GTOV TPOTO E TOV 07010 SlayEPIleTor TIC OIKOVOUIKEG TNG SVVATOTNTEG TPOKEUEVOD VO, SNLLLOVPYNOEL
tapelokég poéc. To emyepnuotikd povtého kabopilel edv ot tapokés poég Ba mpokOyouy amd T GLAAOYN
GUUPATIKOV TOUELOKDY PODV, TOANGCT TOV XPTLOTOOIKOVOLIK®OV TEPIOVGLOK®Y GTOXEI®mV 1 KoL otd Tar d00.

H ayopd 1 TdANON ¥PMLOTOOIKOVOMK®OY TEPLOVGLUKMY GTOLEIMV TOL ATALTOVV TNV TAPASOCT] TEPLOVCLOKMV
otoyeiov gvtog ypovikod mhaisiov mov kabopiletar pe Kovoviopd 1 cOpfoocr oty ayopd ovayvopilovral Katd
™V nuepounvia cuvaAlayng onAadn katd v nuepounvio katd v onoia 1 Etapeio decpedetor va ayopdoet
VO TOANGEL TO TEPLOVOLAKO GTOLYEID.

MerayevéoTepn emusTpyon

Mo okomolOc pHETOYEVESTEPNG EMUETPNONG, TO YPMNHUATOOIKOVOUIKE TTEPOVCIOKA oTotyelo Tagvopodviol GTig
kGt kot yopieg:

= XPnUOTOOTKOVOUIKA GTOXELN EVEPYNTIKOD OV GTOTYLMVTOL GTNV E0A0YT 00 LEC® TOV ATOTELECUATOV

= XPNUOTOOIKOVOUIKG TEPIOVGLUKA OTOLYEIN G 0MOCPECIEVO KOGTOG (XPpedYPAPQ)

= XPNUOTOOIKOVOUIKA TTEPIOVCIOKA GTOLYEIDL TOV OMOTIUAOVIOL OTNV €0A0YN i LECH TV GLUVOAMKOV
ELGOONLATOV YWPIC AVOKOKAWDGOT COPEVTIKAV KEPIDV Kot {NdV KOTé TV amoavayvdplon (GUUUETOYIKA
péoa)

(o) Xpnuozooikovouika otoiyeio eVEPYNTIKOD TOL ATOTIUMVTOL OTHY 0€ E0A0YN alio uéow amoTEAEGUATWY

Ta xpNUOTOOIKOVOLIKE TEPIOVCLOKE OTOLYELD TOV OMOTILAOVTAL OTNV €VA0YN a&io LECH TOV OMOTELEGUATMV
TEPIAAUPAVOLV TaL YPTLLOTOOIKOVO LKA TEPLOVGLAKE GTOLYEID TOV KOTEXOVTOL TPOG EUTOPILL, TA PTLOTOOIKOVO LKL
TEPLOVCLOKA oTolkelo. mov mpoodiopiloviorl KATh TNV OpyK avoyvopton oty goioyn ofio péco Tov
OTOTEAEG ATV 1) TOL YPTLLOTOOIKOVOLLIK( TEPLOVGLUKE GTOLYEID TOV VTOYPEWTIKG Bal TpémeL va emeTpnBoVY GTNV
ebhoyn a&ia. XpMUoTOOoKOVOHIKA oTolyela evePYNTIKOD TAEIVOHOUVTOL MG O0KPOTOVUEVO TPOS EUTOPio. £GV
OTOKTMVTOL L€ GKOTO TNV TOANGN 1 TNV EXOVOYOPA TOLG 6T0 €YyO¢ uéALov. TTapdymya mepilopfoavouévov tov
EVOOUOTOUEVOV TOPAYOYOV €miong TaSvopobvTol ¢ KateyOUeVa Tpog eumopia, €kTOC €Gv opilovior mg
OTOTEAECUOTIKG PEGO avTIoTAOLIONG. T ol YP1LOTOOIKOVOLIK( TEPIOVCIOKA GTOLXEID [IE TAMIOKEG POEC TTOV dEV Elval
HOVO TANPOUEG KEPOATIOV KO TOK®V TOEIVOLOVVTOL KOl OTOTILAOVTOL 6TV EDA0YN a&iol LECH TV ATOTEAECUAT®V,
ave€apTNTo 0o TO EMLYEPNULATIKO LOVTELO.
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Katd v mpepounvio t@v ypnHOTOOIKOVOUIKGOV Kotootdoemv 1 Etoipeio dgv giye ypnUATOOUKOVOUIKY
TEPLOVGLOKG GTOLYELN EMUETPOVUEVO GTIV EDAOYN a&i0 LECH TV OMOTEAECUATOV.

(B) Xpnuazooixovouuka ororyeio o€ amoofeouévo K6oTog

H Etoipeio anotytd o ¥pnUatootkovoUKd TEPLOVGLakd oTolyeln o€ amocPecévo KOGTOG 0V TANPOVVTAL KAl Ot
400 axdAiovbor dpot: o) To ypnUaTOOIKOVOIKO TTEPLOVCLOKO GTOLYXEID daTnpeitan o EMYEPNUATIKO HOVTELD e
GTOYO TN SLOKPATNON (PN LATOOIKOVOULIKMV TEPLOVGLUKDV GTOLEIMV Yo T GLAAOYY GLUPATIKAOV TAUELNKDY PODY
Kot B) ot cupPaTIKEG PATPES TOV XPTLLOTOOIKOVOUIKOD TEPLOVGLAKOD GTOLXEIOV ONUIOVPYOVV GE CGUYKEKPLUEVES
NUEPOUNVIES TAUEIOKEG POEC TOV OTOTEAOVV LLOVO TATPOUES KEPAAAIOV KOl TOK®V €T TOV VTOAOITOV TOV APYLIKOV
kepalaiov. To ¥pNUATOOIKOVOUIKE TEPIOVGLOKE GTOXELD 6TO AMOGPRECUEVO KOGTOG EMUETPDOVTOL GTT] GUVEXELD
xpnoonowdvtoag v pébodo (EIR) kot vadkewton oe amopeioon. Ta k€pdn kot ot {npieg avayvopilovral ota
QOTEAEGULOTO, OTOV TO TTEPLOVGLAKO GTOLXElD omoavayvapiletal, Tpororondei 1 amopelmOel.

(v) Xpnuarooixovouike. wepiovotaxa oroiyeio. wov talvouodvror otyy e0oyn olio Héowm TV GVVOLIKWOV EIGOONUGTDV
(ovuueroyixoi tithoi)

Katd v apyikn avayvopion, 1 Etapela pmopetl vo emré€el vo ta&tvounoet apeTdkANTO TG CUULETOYIKES
eMEVOVOELS TOV MG CLUUETOYIKOVS TITAOVG TOL Tpocdopifovtal oty e0Aoyn a&io HEGEH GUVOAK®OV ELGOOTLATMV
OTaV TANPOVV TOV 0pIGpd TG Kabapng Béong copewva pe To AATT 32 Xpnpoatootkovopkd péca: Ilapovsioon, kot
dev katéyovrar Tpog eumopic. H ta&vounon kabopiletor avd ypnpotookovoukd péco. To képdn kot ot {npieg
amd OVTA TO YPNUATOOIKOVOUIKG TEPLOVGLOKG GTOLYELD OV aVOKLKAMVOVTOL TOTE ota KEPON 1 Tig (nuiec. Ta
pepicpoto avayvopifovtar g GALo £€6000. 6NV KOTAGTOOT 0moTeEAecUdTOV Otav €xel amodelybel to Sikaimpo
Tnpouns, €ktdg edv n Etapeio enoeeleitor and to £60d0 avTtd ®G avAKTNoN KEPOLS TOV KOGTOLG TOV
YPNUOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV, OTTOTE TO. KEPAT AVTA avayvmpilovTal TNV KATAGTIGT GUVOAK®MV
g1600npuaT®mv. Ot GVppETOYIKOL TITAOL TTOL TPoadiopifovtar atny gdAoyn a&io HECH TOV GUVOAK®OV EIGOOMUATOV
dev vokewvTal o€ e£ETaon anopgioong.

Katd v mpepounvio tov ypnpatookovopukdy kotactdoewv 1 Etoipelo dev elye yxpnuUoTooKovopukd
TEPLOVGLUKE OTOLYELN EMUETPOVEVA 0TIV €DAOYT] 0l LEG® TOV GUVOMK®V EIGOONUATOV.

2.4.2 Amoavayvapien Kot amopsioon

Amoavayvapion

"Eva ypnpatootcovopikd meplovstokd ototyeio anoavayvopiletatl kupimg otov:

» To SKU®UOTO AYNG TOUELNKOV pO®YV 0td TO TEPLOVOLOKO oTolyEio £xovv ANEet, 1

» H Etoupeia €xet petaPifaoet to Sikordpoatd g vo AapBavel TOUEOKEG POEG 0O TO TEPLOVOLOKO GTOLXELD
N éxel avarapel v VIoXPEMGEN Vo TANPAOGEL €5 OAOKANPOL TIC AUUPOVOLEVES TOUEIOKES POEC YWPIG
onpavtikn kafvotépnon oe tpito pépog Paoel cvppmviag "pass-through" kot gite (o) 1 Etoupeio éxet
petaPifdost ovolaoTiKG OAOVG TOVG KIVOUVOLG KOl TO, 0OQEAT TOL TEPLOLGLOKOD oTolyeiov eite (B) 1
Etoupeio dev éxel petofipdost ovte KpOINOEL OLOLAOTIKG OAOVG TOVG KIVOVVOULG KOl TIG EKTUUNGELS TOL
TEPLOVGLOKOD 6TOLYXEIOV, OAAG ExEl peTafiBAcEL TOV EAeY)0 TOV TEPLOVGLAKOD GTOLYEIOV.

Ortav n Etatpeia éxet petafipaoet ta Sikoidpata vo I6TPAEeEL TOUEOKEG POES Ad VO TEPLOVCLOKO GTOLYEl0 1 EXEL
ouvayetl cvppavia petafifoocng, agloroyel edv kot oe oo PaBLd KOTEXEL TOVG KIVODVOVG KoL TO OPEAN Old TNV
kupotnTo. Otav 1 Etaipeia dev €xet petafipdost ovte Katéyel ovo1aGTIKA OAOVG TOVG KIvODVOUG KOl TOL OPEAT TOV
TePLOVGLOKOD otoryeiov Kot ovte €xel petafifdost Tov €Aeyyo TOL TEPLOVOLOKOV oGTOlXEiov, cuveyilel va
avayvopilel to petafiPactév meprovolokd otoryeio oto Pabpd e cvveloUEVNG EUTAOKNG TNG. ZTNV TEPINTMON
avt, n Etopeio avayvopilel eniong kdbe oyetikn vmoyxpéwon. To petaPifoacdiv meprovciokd ototyeio kot 1
GYETIKT VITOYPEMON OMOTILOVTIOL 6€ BACT) TA SIKODMPOTO Kol TIG LTOYPEDGELS ToL 1 Etopeio kotéyet.
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Amouciowan

INo g eumopikéc amartoelg, 1 Etaipeio epoppolel v andomomuévn TpocEYYIon Yio TOV VTOAOYIGHO TV
moteTkdV {npiov ECL. Q¢ ek tovTou dev Tapakorovbei Tig Letaforéc oTov moTtoTikd Kivouvo, alAdd avayvopilet
éva 1060016 (v mov Paciletar oty ECL og 6An ) dudpketa g (ong ot ke mepiodo avapopdc. H Etapeia
Bacilopevn oty 16TOPIKN EUMEPI0 TOV TOTOTIKOV CNHLOV, TPOCOPUOCUEVT] HE UEAAOVIIKOVS TOPAYOVTEG
KOTAAANAOVG Y10t TOVG OQEIAETES KOL TO OKOVOIKO TEPPAAAOV dev xel avayvopicel TPOPAEYELS Yo TOGOCTO
v kabdg ot amottioelg g eival anokAeloTikd and cvvdedepéves etatpeieg Tov Opidov.

2.4.3 ZopynQiopoc (pNHaOTOOIKOVOUIKAY PEGOV

Ta xpNUOTOOIKOVOLIKA TTaylo KOl Ol VITOYPEDCELG cupyneifovtal Kot mapovctdloviol Kabopd 6TnV KoTdoToo
0lKOVOUIKNG BEoMG €Gv VITAPYEL VOO SIKOIMLLA VO, SORYNQIGTOUV TO TOGEH TOV £XOVV OVOYVOPIGTEL Kol ETTAEOV
vrapyel Tpdheon va yivel ekkabdpion Tov kabopod TOcov, dNANSN TAYLN Kol VIOYPEDGCELS VO TOKTOTOW OOV
TapAAAN L.

2.5  Epmopwkéc amortioelg

O1 amotnoels and meldreg pe Tiotoon cvvifmg amd 30 Emg 60 pépeg, apyikd Kataympovvtal oty evioyn a&io
TOVG KOL LETOYEVESTEPO EMUETPOVIOL OTO OVOTOOPECTO KOGTOG WE TNV YPNON TOL TPAYLOTIKOD EMLTOKIOV,
APALPOVUEVAV TOV TPOPAEYEDV amopeiong.

H Etoupeio dgv mpoPaivel o Eleyyo amopEIDONG TOV EUTOPIKDY TNG AMALTHGEDY AOY® TOL YEYOVOTOG OTL OVTEG
TPOEPYOVTAL 0O cLVIEdEUEVL UEPT. Aev TiBeTon Bépa advvapiog elompaing TV v AOY® OTOLTHOEDV.

2.6  Topewkd Swabéono KoL 1I6G0dVVANO

Ta tapelakd dwwbéoyia kat wwodbvapa TepAapBavouy To LETPNTA, TIG KATAOEoES OYEMS Kot TPoBEGUING.

2.7  MeToyko Kepaiaro

To petoyikd kepdiato meprhapuPavel tig koweég petoyxés g Etoipeiog. Apeoa ££0da yioo v €K600T| HETOXDV,
eLEavilovTol HETA TNV 0QAiPEST) TOV GYETIKOD POPOV EIGOSNUATOC, G LEIMON TOV TPOIOVTOC TG £KS0ONG.

2.8  Tpéypovoa kot avapairopevn goporoyia,

O @b6poc €100dMNUATOC TG TEPLOSOV amoteAeiton amd ™V TpéYovon kot TV avaPaiidupevn eoporoyio. To
££000/€0060 @OpoL Yo TN TEPiodo gival o POPog Tov VTOAOYIlETAL GTO POPOLOYNTED OMOTELEGH TG TEPLOOOL
Baoetl Tov 16YHOVTOG POPOAOYIKOD GUVIEAEDTH|, TPOCUPUOGUEVO GTIC LETAPOAEG OTIV aVOPBOAAOLEVT] POPOAOYIKT
amaiToN 1 VIOYPEDMCT TOV APOPOVV TPOCSMOPIVEG SLUPOPEG 1) LT YPNOLLOTONUEVES POPOLOYIKES (g KaBdS Kat
ot emmAéov eOpoL Tponyovuevev yprioemv. O eopog avayvopiletal otnv «Katdotaon Zvvoikdv Eicodnpdatovy
€KTOG KoL av oyeTileTat pe Tosd mov Exovv avayvmpilotel anevbeiog ota «Idwn Kepdioio». Ze avtny v mepintmon
0 eopog avayveopiletor eniong ota 1ot Kepdhoioy.

O1 TpéYoVGEC POPOAOYIKES OMALTIOELS KO VITOYPEDCELS ETMUETPOVIOL GTO TOGO TO OTOI0 OVAUEVETOL VO ovakTnOel
N va IANpOel 6TIC PopoAoYIKES apyEG.

O 96pog €1600M10TOG €L TV KEPODV, VIToAoYileTon pe Baon T eoporoyikr] vopobesio mov €xel Beomiotel Kot
TIV NUEPOUNVIN AVAPOPAG TV YPTLOTOOTKOVOLIKMV KATAGTACEMY GTH XOPO OOV d1eEAYOVTOL O1 EXLYEPNOELS TNG
Etoupeiog ko avayvopiletor og €060 v mepiodo katd tnv omoio mpokvmtovy T k€PON. H Atoiknon avad
dwotiuota agloloyel T TEPITTMOELG OOV 1 Keipevn eopoAroyikn vopobesio ypnlet epunveiog. Omov kpivetat
amopoitnTo yivovtal TpoPfAEYELS €T TOV TOCHV TOV OVOUEVETOL VO TANP®OOOVV GTIG POPOAOYIKEG OPYES.

O avaforropevog @Opog €lG00MHOTOG TPoodlopiletal pe ™V pEBOSO TNG LVIOYPEMONG TOV TPOKLATEL OO TIG
TPOCMPVEG SLoPopEG PETAED TG AOYIGTIKNG a&log Kot TG POPOAOYIKNG BACTG TOV TEPLOVGLOK®DY GTOXEI®MV Kot
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TOV VIOYPEDCEDY TOL EUEAVICOVTOL OTIG YPTHOTOOIKOVOLUIKES KOTOOTAGES. AVOBAAAOUEVOG POPOG EIGOOMUATOG
dev Aoyiletot edv TPOKLATEL OO TNV OPYIKN AVAYVAPLOT) GTOLYEIOL EVEPYNTIKOD 1) TaONTIKOD GE GUVAAAAYT, EKTOG
EMYEPNLOTIKNG CLVEVOGONG, 1 omola Otav £ytve dev emnpénce 0UTE TO AOYIOTIKO OVTE TO POPOLOYIKO KEPSOG M
Onuia. O avafordopevog eopog TpocdlopileTal Le TOVG POPOAOYIKOVG CUVTEAECTEG KOt VOLLOVS OV 1GYVOVV KOATA
TNV MUEPOUNVIOL TOV aVAPOPAS TMV YPNLOTOOIKOVOUK®OY KOTOCTACEMV KOl OGVOULEVETOL VO 16X 0C0VV OTOV Ot
avaPaAropeves poporoyikés amattioels fa mpaypatoronfovv 1 ot avaforAopeves POPOLOYIKES VTTOYPEMTELS Oa
amomANp®OovV.

Ot avapailopeveg poporoyikés amattinoels avayvopiloviar oto Pafud ywo tov omoio evdéyetar va vmdpEet
UEALOVTIKO POPOAOYNTED KEPOOG YO TNV YPNOLOTOINCT TNG TPOSMPWVAG SlaPopds Tov OMpovpyel v
avoPaAlOUEVT] POPOAOYIKN amaitnon.

Ot avaPoArOpEVES POPOLOYIKES OTOITNOELS OELOA0YOVVTAL OE KAOE NUEPOUNVID IGOAOYICHOD KoL LELDOVOVIOL GE
nepintmon mov dev kpivetatl mAéov mhavov Ot oTig HEALOVTIKEG ypNoelg Ba vTdpEet To avapIEVOUEVO POPOAOYIKO
KEPOOG TPOKEUEVOD VO, ¥pnoiomondei ite To cUVOLO gite PHEPOG AL TAOV.

Ot avaPaAlOUEVES POPOAOYIKEG OMOLTCELS KOl VIOYPEDOELS SLUYNPILoVTaL HOVO €lV EMITPEMETOL VOUIKO O
CULYT QLGOS POPOAOYIKMV OTOLTOEMV KOl DVITOYPEDCEMV Kl EPOGOV Ol AVAPOALOLEVEG POPOAOYIKEG OTALTIOELG
KOl DTOYPEDCELS TPOKOTTOVY OO TNV 10100 POPOAOYOVSH 0PN €L TNG OVIOTNTAG OV (OPOAOYEiTAL 1 KOt €Ml
SLOPOPETIKMY OVTOTHTMOV KoLl VIAPYEL 1 TPOBESN 1) TOKTOTOINGT VA YIVEL LE CLLYNPLOLO.

2.9 Ilopoyéc oTo TPOCMOTIKO
(o) Yroypewoeic Aoyw ovviaiodotnong

H Etaipeio €yl mpoypdppoto KaBopiopévav el6QopmY Kot TPOYPAIITE KOOOPIGUEVOY TOPOYDV.

[pdypoppa kaboplopévev elopopdv ivol Evo cuvta&lodoTikd Tpdypappe ota Tiaiclo tov oroiov 1 Etaipeia
npaypoatonotlel kabopiopéves mAnpopés o éva Egyoplotd vouikd tpoécowno. H Etapeio dev éxet kopio vopky
VROYPEMON VAL TANPADGCEL L TAEOV E1GQPOPES GV TO TAUEID dEV £XEL EMAPKT TEPLOVGLUKA GTOLYELN Y10 VOL TANPDCEL
o€ OAOVG TOVG £pYOLOUEVOVG TIG TAPOYEG TOL GYETILOVTAL [LE TNV VANPEGIO TOVG GTNV TOPOVGO KO TLG TPOTYOVUEVES
YPOVIKEG TEPLOSOVG,.

INo ta mpoypappata kabopiopévev siopopadv 1 Etapeio mAnpdvet ei6popéc og acpaiiotikd tapeio. H Etapeia
dev €xel GAAN VTOYPEMON £QPOCOV EYEL TANPAOCEL TIC E16QPOPES TNG. Ot elopopésg avayvmpilovtar cav domdveg
TPOCHOTIKOV 0Tav opeiroviat. Etopopég mov mpomAnpdvovtot avayvopilovtol cav oTolyeio Tov EVEPYNTIKOL GE
TEPINTOOT TOL VAAPYEL SVVATOTNTO EXLGTPOPNG TOV YPNUATOV 1] COLYNPLOHOG Pe LEALOVTIKEG OQEINES.

[poypoppa kaboplopévav mapoymdv eivol £va cuvta&lodoTiKO TPoOYpapLe To onoio Kabopilel £va cuYKEKPILEVO
1060 TOPoYNG cLVTaEemg To omoio Ba elompdset o epyaldpevoc 6tav cvvtagiodotnOel To omoio cuvnBmg eEaptdtal
amod €va M TEPIoGOTEPOLS TAPAyOVTEG OTTMG 1) NAIKIN, TaL ¥POVIC TPOVTNPEGING KOl TO VYOG TMOV G000 DV.

H vroypémomn mov Katay®peitar 6TV KUTAGTACT XPNLOTOOIKOVOIKNG BEong Yo To Tpoypappata kKabopiopévay
TapoydV gival 1 wapovoa a&io TG VITOYPEMONG Yo TNV KAOOPIGUEVT] TOPOYT], KOTA TNV UEPOUNVIO AVOPOPUG TOV
YPNUOTOOIKOVOUIK®V KATAOTACE®Y, HEWUEV] Kotd Tnv €O0Aoyn oflo TV MEPIOVCIOKAOV GTOLEI®V TOV
mpoypdupotos. H vroypéwon tng kabopiopévng mapoyng vroroyiletar etnoing and aveEAPTNTO avOAOYIGTH e T
xpNon ¢ nebddov g mTpoPremdpevng TOTOTIKNG povadag (projected unit credit method). H mapodoa a&ia tng
vroypémons Kaboplopévev mapoydv vroloyiletal e TpoeEOPANCN TOV HEALOVTIKAOV YPNUOTIKAOV EKPODV LE
GUVTEAESTN] TTPOEEOPANCNG TO EMITOKIO TMOV HOKPOTPOOECSU®OV VYNANG TIGTOANTTIKNAG StoffaBliong eTapikmv
OLOAOY®V OV £X0VV SLAPKELL TEPITOV 0T [LE TO CLVTUEIOG0TIKO TPOYPOLLLLOL.

To avoaloyiotikd kKEpON N {npieg TOV TPOKVTTOVY OO EUTEIPIKES AVATPOGUPLOYEG KOl OAAAYES GE AVAAOYIOTIKES
TOPOOOYES YPEMVOVTOL | TIGTMVOVTAL OTO. 10100 KEPAALO, GTO, AOUTd GUVOMK(A £0000 KaTd TV TEPiodo TV omoia
TPOKVTTOLV.

To k6cT0G TpoiTNpesiog avayvmpiletor amevdeing oTNY KOTAGTACT] OTOTEAEGUATOV.
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(B) Llapoyés tepuotionod e omocyoinons

Ot TopoYES TEPUATIOUOV TNG OTOoYOANCNG TANPGVOVTAL OTOV Ol pYalOUEVOL AITOY®POVY TPV TNV MUEPOUNVID
ouvTa&lodoToemg N 6T 0 epyaldevog amoympnost okeloBelds e avtdiiaypa avtés Tig mapoyéc. H Etapeia
KOTaympel auTég TIC TaPOYES TO vopitepo and Tig axdAovdeg nuepounvieg: (o) 6tav n Etaipeio dev pmopet mhéov va
QOGUPEL TNV TPOSPOPE TV Topoy®V avt®dv Kot B) étav 1 Etapeia avayvopiler k6otog avadidpbpwong mov
eumintel oto medio epappoyng tov AAIL 37 xor cvpmepiiapfdver v Kotafoin tov mapoymv ANEng. v
mepintoon piog mpoceopds mov yivetar yw va evBoppivel v ebehovcia amoydpnon, ot mapoyés €£6dov
vroloyilovton pe Pdaon tov oplbpd twv epyalopévov mov avopéveral va dgxtovv v mpoceopd. Ilapoyég
TEPLOTIGHOD TNG ATAGYOANONG TOV OPEIAOVTOL 12 PAveS HETE TNV MUEPOUNVIL AVOPOPAG TV YPTHATOOIKOVO LKAV
KaTAOTAGEDV TPoeoPLodvTal Gty Tapovsa a&io Tovg.

(v) BpayvnpoOecyieg anodoyés adeumv

H Etoupeia avayvopilel To avopevopevo KOGTog TV Bpayumpddecpioy Tapoydv 6Ttovg epyaloiEVong (e TV LOPOT|
TANPOUEVOV adEIDV, dedoLLEVOD OTL 01 £pyaloOpevoL £x0uv BEEMMGEL TO GYETIKO SIKAIMULE TOVG HECH TNG TOPOYNS
TMV VINPEGLOV TOVC.

2.10 ITpounBgvTécg Kol OUTES VITOYPEDCELS

Ot mpopunBevtés kot Aowmég vroypedoels avayvopilovior apykd otnv gdioyn oflo TOvG Kol LETOYEVESTEP
EMUETPOVVTOL COUPDVO, LLE TO 0TOGPREGHEVO KOGTOG Phoel TG HeBOSOL TOL POy LATIKOD EXITOKIOV. O1VTOYPEDCELG
ta&wvopodvrol og BpoyvnpdOeciieg av 1 TIANpoUN emikerTol Eviog evog £tovg | Aydtepo. Edav oyt mapovcialovton
UEGO OTIG LOKPOTPODEGEG VITOYPEDCELS.

211 TIlpoPréyerg

[poPAéyelg yio é£0da avadiopydvoons Kot VORKES VIToBEGELS YivovTal OTav 1 etatpeio €€l VOLUKES GUUPBATIKEG 1)
GALEG VTOYPEMCELG TOV OTOPPEOLY AT TPAEELS TOV TaPEABOVTOGC, efvatl TOAVOV vat xpelacBohv LEAAOVTIKEG EKPOES
v TV S1EVBETNOT VTAOV TOV VTOYPEDCEMY KOl TOL GYETIKA TOGEH LTOPOLV VA VITOA0YIGHOVV e OYETIKN axpifeta.
[poPréyelg avadidpBpoons mepiiappdvoov mpdotyo AdY® TEPUATIONOL GLUPAcEDV LcBhoemv Kot apolPBég
MOy €£6d0V amd v vanpeoio epyalopévov. TIpoPréyelg dev pmopel va yivouv yio evdeyopeves HEAAOVTIKEG
Aertovpykég {npieg.

O1 npofréyelc vmoroyilovral pe Bdon v mapovca a&io TOV eKTUNcE®V TG Atoiknong yia ™ damdvn mov Ba
YPEWOTEL Yoo TNV O1ELOETNON TOV  OVOUEVOUEVAOV VTOYPEDCEDY KOTG TNV MNUEPOUNVID OVOQOPAS TOV
YPTLOTOOTKOVOLIK®Y KoTaoTdoemv. O ouvteleotg mPoeEOPANONG OV YPNGYLOTOIEITOL OVTIKOTOTTPILEL TIG
cuvOfKkeg ¢ ayopdg kal T Owypovikn afio Tov ypNuaTog KoOMG emioNg Kol EXOLENCELS OXETIKEG LE TNV
VIOYPEMOT).

2.12  Avayvopiorn £666mv

(o) Ecodo amo ovufioiaio ue melareg

Ta éc0da mepthapfdavouvy v gdioyn aio mapoyng vanpecidv, kabapd amrd ®opovc [pootBépevng A&lag kot
ekntooels. To éc0d0a omd meldteg avayvopilovtar otav 0 £Aeyy0G T®V VANPECIOV TOL TAPEYOVTAL E£XOVV
petapepbel otov meldtn. H petafifoacn avt tov eAéyyov yivetal Katd To ¥pdvo Tapoyng TV vanpesiav. To yog
ToV £6660V TTOL avayvmpiletar, eivol to mocd mov N Etanpeia avapével mmog 0o AaPet g avtdAloypa yio Ty Topoyn
avTOV TV VInpecidv. Ot 6pot TANpoUnG cuvnbmg dtapoporotohvtor aviAloyo He TOo €100G TG TAOANONG Kot
e€aptmvror Kotd KHplo Adyo amd T UoT TV VINPESIOV OAAL KOl TO XOPAKTNPIOTIKG KAOE TEAATY.

Ta éc0d0 avayvopilovior mg axoroVdmg:
(o) Iapoyn venpeoicrv

Ta €00d0 and mopoyf vVANPESIOV avayvopilovial oty Tepiodo exeivn OMOV TAPEYETAL 1| VANPECI, KOTA TN
SbpKeLa TG TOPOYNS TNG VANPEGIOG GTOV TEAATT G€ OYE0N TAVTA KOt e TO PaBd OAOKANPMOOTG TG TAPOYXNG TNG

ZNUEIDTEIS ETTL TV YPHUATOOIKOVOUIKDY KOTATTATEDY
Zeida (21) ano (34)



EAIIE AIEONHX XYMBOYAEYTIKH A.E.
XPNROTOOIKOVOUIKES KATUGTAGELS YLa. T1) (prion
mov €lnée v 31 Askepppiov 2018

(Tload oe Evpad eKT0G 00V 0vOpEPETAL D1OPOPETIKG,)

VINPECING MG TOGOGTO TOV GUVOAK®DV VINPECIOV TOV £O0VV GUUPOVNOEL.

(B) Ecodo. amo toxovg

Ta éc0da amd tdKovg avayvopilovtol avaroywd pe fdon To xpOvo Kot Le TNV XP1OT TOV TPAYLLATIKOD ETLTOKIOV.
Orav vrépyetl amopei®won oV anotticemy, 11 AOYIOTIKN a&io aVTOV HEIMVETAL GTO OVOKTAGILO TOGO TOVE TO OTO10
etvan m mapovoa afio TOV AVOUEVOLEVOV UEAAOVTIKOV TOUEWNKOV POdV TPOoeLoPLovUEVDV LE TO apyLKod
TPOYLLOTIKO EMLTOKIO KOl KATAVELEL TNV EKTTOON 0V £6000 0o TOKOVG,.

2.13 MicHaoeig

H Etapeio mpocdiopilel yuo kébe oyxetikn ovppovia oty onoio wpofaivel Kotd mOcov eivol 1 epmepikieiet
ovppovia picbwoong agoroydvtag v ovoia e Mio cuoppovia ivol 1 eumepikieist picbmon eqv mopéyet
SKoimLLoL YpPHONG TOyiov OKOUA KoL OTIC TEPUTTMCELG TTOL AVTO TO TTAYL0 1) Ta Tyl dgv Tpocdiopifovtar Eexdbapa
o€ auTn.

Micbhoeig otic omoiec 1 Etaupeio givarl pisbwtnig

MicOdoelg 6mov ovclaoTiKd ot Kivovvor kot To 0QEAN TNng wWoktnoiag dwatnpodviol amd Tov ekpclot)
ta&vopobvor oG Aettovpykég picbdoes. Ot mAnpmpés mov yivoviol yuo Aettovpyikés picbooels (kabopés amd
TUYOV KiviTpa TOV TPOSPEPON KAV amd ToV eKUIGHOT) avayvopilovTol 6T ATOTEAESLLATA YPTOTG OVOAOYIKA KATE
™ dbpKeta TG picbmongc.

H Eraipeia dev éxet ypnotodotikég puobmaoeic.

2.14  Awavopr) pepropdrov

H vroypemtikn fdoet vopov dlavoun Heptopdtov 6tovg petdyovg e Etapeiog avayvopiletol mg vmoypémon oTig
YPNLULOTOOIKOVOUIKEG KATACTAGELS TG YPNONG OTNV omoia 1 dtavoun €yKPIVETOL OO TN YEVIKY GUVELELOT TMV
HeTOY@V.

2.15 Alhoyég 68 AOYIGTIKES TOMTIKES

H Etoaupeia £xet v100€T10EL TIG TPOTOTOMGELS TOV TEPLYPAPOVTOL AVAAVTIKG 0T onpeimon 2.2 yio TpdT QOpa TV
otkovouky mepiodo mov Eekivnoe ) 1 Tavovapiov 2018.

216 ZXZvoykprtikd ctoyysio

Omov frav avaykaio To cLYKPLTIKE oTolyEio £xovv avakatavepnfel yioo vo COpE®VOLV e TIG aAAayég oTnV
TOPOLGINoT TV GTOlKEIMV TN TAPOHONS YPCEWS.

3. Awygipion YPNUOTOOIKOVOUIKOD KIVOUVOL

Ot dpaocnprotnteg ™G Etaipeiog emkevipdvovial oty mopoy] GVUPOVAEVTIKOV LANPESIOV KabDG Kol oTn
duibeon otedeydv o€ ovvdedenéveg etarpeieg. Q¢ ek tovtov 1 Etoipelo  extifeton o Sidpopovg
YPNUOTOOTKOVOUIKODS KIVOUVOLG OTTMG UTOpIkong (TeptAapfavouévav Letafoldy 6€ GUVOALNYUATIKEG IGOTILIES,
EMITOKI0, TIES 0YOPEQ), TOTOTIKO KivEUVo, KIVOLVO PEVGTOTNTOG, KIVOUVO TAUEINK®OY POOV Kot KIVOUVO LETABOADY
evhoyng a&lag amd petaforéc emttokimv. Xe yevikég ypoppés to Bépata mov ennpedlovv TV Agttovpyio TG
Etoupeiog cuvoyilovrar mapakdto:

Makpootkovoukd meptBdrlov: Metd amd pio mapatetapév Tepiodo OtKoVoKNnG beeong Ty tepiodo 2009- 2016,
katd v onoia To Tpaypotikd AEIT peidbnke katd 26%, n eAnvikn owovopio enéctpeye oe Beticovg pubpove
avantoéng to 2017, pe To AEII va kataypdest Gvodo katd 1,4%. Bacikol muldveg g peyéduvong g otkovopiog
amotédecav ol eEaywyég ayabdv kol vanpecidv, Kobdg Kot ot enevdvoelc. H avodwn mopeio g okovopiog
ovveyiotnke yio ELSOUO GUVEXOUEVO TPIUMVO (YL TPADTN Qopa petd v mepiodo 2005-2006), e TO TPOYUATIKO
AEIT tov mpdtov evvéa pnvav tov 2018 vo tapovotdlel avénon katd 2,1%, ce oxéon pe Vv avtiotoyn mepiodo
tov 2017, Bacifopevo Kupimg oTig e&0ywy£EG TPOIOVIMY Kol LIINPESIDV, KAODE Kot GTNV 1010TIKY KATOVAA®on. Ao
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™V GAAN mhevpd, M pelmon oTig emevovoelg Kot 1 aOENCN OTIS €160YMYEG, TEPLOPIOAY TNV OVOSIKY Topeio
avantuéng.

Hapodin v otkovopkn avakapym tov onpeiddnke to 2017 kot 1o 2018, kabdc Kat TV entTLYT OAOKANPWOST TOV
TPITOL TPOYPALUATOC TPOGAPHOYNS Kot Tal OeTikd pétpa eAA@pLVONG TOV ONUOGLOL ¥PEOVS TOV ATOPAGICTIKOVY
amo6 to Eurogroup tov Iovvio tov 2018 1 eAAnviky owkovopio eEakodlovBel va avTipet@nilel onpavTiKéG TPOKANCELS,
OT®G T0 VYNAO dNUdGI0 Yp£og, To peydAo andBepa tov un e&umnpetodpevav daveiwv, Tnv vYNAN avepyio Kot TV
advvapio TEPUTEP® EMEKTOONG TNG EMEVOVTIKNG PACNG TG XMDPOS, Ol omoieg Bo TPEMEL VO AVTIUETOMIGTOVV O
peconpdbecpo opifovia kol M avietdnion tovg Ba kabopicel TG PHEALOVTIKEG OVOTTLELOKEG TPOOTTIKES TNG
xodpoc. H Awoiknon a&loloyei coveymdg v KOTAoTOON Kot TIG TOAVEG HEAAOVTIKEG eEEAIEEIC TPOKELUEVOL VOl
SwopaAicel TN AYN OAOV TOV OTOTOVHEVOV HETPOV YO TNV EAOYIOTOTOINGT TUYOV EMIMTTIOGEDV OTIG
dpaotnpiomreg g Etapeiog oty EALGSa.

(o) Kivovvog ayopéc

20vaAloypotikog Kivoovog

H Etapeia dpactnplonoteitar Kupiwg onv EAANVIKN KOl EDPOTAIKY ayopd Kot TYHLOAOYEL 6 evpd. AdY® 0LTOV
TOL YEYOVOTOC, 1 €TOLPEin EKTIHA OTL ) £KOEGN TNG G CLVOALOYLLATIKOVG KvOUVOLG gival TEPLOPIGHEVT KAt deV
devepyel emmAéov Tpd&elg avtiotddpiong.

Kivovvog touetaxamv powv kar kivovvog uetoffoiwv evloyng aliog Adoyw uetafolov twv exitokicnv

Ta Aertovpykd écoda kot Tapelakés poég g Etatpeiag eival ovciwddg avedptnta omd HeTaBOAES OTIC TYEG TOV
emroxiov, kafmdg n Etapeio dev €xet eEmTepkd SavVEIGLO KOt Ol OTOUTNOELS KOl VITOXPEDCELS TNG OeV eival EVTIOKEC.

(B) INoTOTIKOG Kivovveg

H Etaipeio dev £xel oNUOVTIKEG GLUYKEVIPAOOELS TIGTOTIKOV Kivdhvov. H molitikn tng €ykettal 6to va eEac@oiicet
0Tl Ol TOANGCELG Yivoviol o€ mEAATEG e amodESEYUEVT] TIGTOMTTIKY KOvOTNTA, 0PoV amotehovv Buyatpiég
etaipeieg Tov opidov EAIIE, pépog tov omoiov givar kou 1 idto  Etanpeia.

>11631 Aexepfpiov 2018 1 Etanpeia dev eiye amaitnoeic oamd nehdtes mov va EEnepvodv T GUULPOVI|UEVT TIGTOTIKN
nepi0d0, 00TE TPOPAEYELS Y10, EXIGPOAEIC OTOITNOELS.

H mototkny eepeyyvdtta Tov ToOUEOK®V Sobeoipov, TaNekdV 10od0vaumy a&lohoyeital Le avapopd oe
eEmtepikés a&lOAOYNOES TICTOANTTIKNAG KAVOTNTOG OO Tovg oikovg a&lohoynoelg Moody’s/ Fitch, 6mwg
TOPOVGLALETAL GTOV TAPAKAT® TIVOKQ

A&wroynon tpanel@v 31 AskepPpiov 2018 31 Aekepppiov 2017
CccC 252.390 -
Caa2 - 384.682
YUVOMKE awa6y0hoONEVE KEQGAULO, 252.390 384.682

(v) Kivdovvog pevototnrag

O kivévvog pevoTdTTOG OVTILETOTILETO Pe TNV EACPAMON IKOVOV TAUEINK®V 1000VVAL®V Kot dtafecipmv. OAeg
01 LITOYPEMCELS OaL H10KAVOVIGTOVV EVTOG EVOG £TOVG,.

ZNUEIDTEIS ETTL TV YPHUATOOIKOVOUIKDY KOTATTATEDY
ZeAida (23) ano (34)



EAIIE AIEONHX XYMBOYAEYTIKH A.E.
XPNROTOOIKOVOUIKES KATUGTAGELS YLa. T1) (prion
mov €lnée v 31 Askepppiov 2018

(Tload oe Evpad eKT0G 00V 0vOpEPETAL D1OPOPETIKG,)

3.1  Awygipion Kivdvvov Ke@oraiov

O1 otoyot g Etaupeiag oe oyéon pe m dwyeipion keparaiov givar va dtac@aricst T SuvatodTNTA ATPOCKOTTNG
Agrtovpyiog oto PEALOV [l OKOTO VO TOPEYEL TKAVOTOMTIKES OMOJOCELG GTOV LETOYO Kol VO SL0TNPNOEL WOVIKY
KOTOVOUT KEQPOAOIOV HELDVOVTUS KAT® QLTOV TOV TPOTO TO KOGTOG KEQAAAIOL.

H Etatpeia yio va Statnpfioet 1 va Tpocapprocet v Kepaiaiaky diapbpwon g pumopet va petoffdiet to pépiopa
TPOG TOVG LETOYOVG, VO EMLGTPEYEL KEPAAOLO GTOVG PETOYOVG, VO EKIDTEL VEEG LETOYEG 1] VO EKTTOTGEL TEPLOVGLAKE,
oToyEln Y10 VoL LEUDGEL TO XPEOG TNG.

H Etaipeio dev avtipetonilel mpodfinpa drayeipiong v ke@orainy g Kabdg dev £yl SOVELOKEG VITOYPEDCELS.

3.2 Ipocdopiopiog TV eVAOYOV 0SLOV

H ovopootikny o&io peiov mpoPréyelg yio eMOQAILELES TOV EUTOPIKAOV OTOLTHOE®V eKTiLdTan 6Tt Tpoceyyilel v
mpoypatiky tovg a&ia. Ot mpaypatikég a&ieg TV XPMLATOOIKOVOLK®OY DITOYPEDCEDY Y10 GKOTOVG ELPAVICTS TOVG
OTIC YPNILOTOOIKOVOUIKEG KATAGTAGELG vIToAoyilovtal e fdor T Tapovoa a&ic TV LEAAOVTIKOV TOUIOKOV pODY
OV TTPOKVTTOVV OO CLYKEKPILEVEG GUUPAGELS XPTCLLOTOLOVTAG TO TPEXOV EMTOKLO TO 0oio givan drabéaio yuo
v Etarpeia yio ™ xprion Topopotmv XprLoToTIGTOTIKMOV LECMV.

4. INPovTIKES AOYIOTIKEG EKTIUNGELS KO TOPUO0YES

Ot ekTIUNoEL KOl TOPUdOYEG CLVEXDG EMAVEKTILOVVTOL KOt Pacifovtal otnv gunepia Tov TapeABOvTog Ommg
mpocapuoleTar COUEMVA HE TIC TPEXOLOEG GUVONKES ayopds Kot GAAOVG TapAyovteg TEPAUUPOVOUEVOV
TPOGOOKIDVY Y10, LEALOVTIKA YEYOVOTA Ta. 0Ttoin Be@pohvial Loykd Vo Tig TopoHoEeg GUVOTKES.

H Etaipela mpofaivel oe ekTiunoelg Kot Tapadoyés mov oyetiCovtat e To LEAAOV. ZUVETMG Ol EKTIUNCELS AVTEG €&
opopov omdvia Ba tavtilovtor pe To mpoypoatkd yeyovota. Ot eKTUNCES Kol VTOOECELS TOV GUVETAYOVTOL
OTLOVTIKO KIVOUVO ETAVEKTIUNOTG 6T AOYIOTIKH 0l TV GTOYEIDV TOV EVEPYNTIKOD Kol TABNTIKOD GTNV EMOLEVN
mePiodo avapéPoVTaL KOTOTEP®.

(o) Popog 1600HUOTOG

H Etaipeio vrdketton o€ meplodikods eAEYyovg 0o TIg POPoAoYIKES apyéc. H dladikacio tpocdiopioon Tov gopov
€L00ONOTOG KOl NG avaPaAlopuevng @opoloyiog eivar moAldmAokn kot amaitel og peydio Pobud va yivovv
EKTIUNGELS KOt Vo aoknOel kpion. YTapyovv moAAEG GuVOAANYEG Kol VIOAOYIGLOL Y10 TOVG OTOI0VE O TEAKOG
TPocdloplopds Tov Popov eivarl aféfatoc. Xe mepintmon mov @oporoyikd Bépata dev Exovv devbetnBel pe Tig
Tomikég apyéc, n droiknon g Etarpeiog Aapfaver vmoyw v gumeipio Tov wapeABOvTog Kot T GVUPOVAT EWOIKOV
0 (POPOLOYIKA KOl VOUIKO OEHOTO TPOKEWEVOL VO OVOADOEL TO GLYKEKPLUEVA YEYOVOTO KOl GLVONKEG, va
EPUNVEDCEL TN OYETIKN POPOAOYIKT vopobeoio, va ekTiuiosl T BEon TOV POPOLOYIKOV apYdV OE OVTICTOLYES
VoBETELS KOl VAL AmoPAGicEL €6V xpelaleTal vo avayvmpicoel GYETIKES TPOPAEYELG 1] VO YVMOOTOTOU|GEL EVOEYOLEVES
vroypenoelc. Otav n Etapeia npémer va mpofel oe TANpoOUEG TOCHY TPOKEWEVOL VO TPOGPVYEL KATA TV
POPOLOYIKAOV OpYDV Kot EKTILE TMG Eivar 1o TOavO va KEPOIGEL GTNV TPOGPLYN QLT 0td TO EVOEXOUEVO VO, YAGEL,
01 GYETIKEG TANPOUES KOTAYPAPOVTAL MG OTALTNOELS, 0PoV avTég o1 mpokoToorég Ba ypnoonomBovv yio v
e£0pAnon ¢ vtobeong og TepinTmon apyntikng EkPoong 1 Ba emotpapov oty Etaipeia og mepintmon Oetikng
ékPaong. e mepintwon wov 1 Etoupeio extipd 6t amotteiton mpdPreyn oxetikd pe mv ékPaocn pog aféfong
(POPOAOYIKNG VTOOESTG, TO TOGE TOV £x0VV NON KaTaPANOEl aparpovvTol amd v ev Ady® TtpdPreymn. Edv o teAikd
OTOTELEGUO. TOV EAEYYXOV €lval SLAPOPETIKO AmO TO OPYIKMG avoyvwploBév, n dtpopd Ba emnpedoel Tov OO
€L00ONLOTOG KOt TNV ovABOALOLEVT] POPOAOYIKY amaitnon/ VIOXPEMON KT TNV TEPI0d0 OPIGTIKOTOINGNG TOV
AmOTEAEGLOTOG.

(B) Extiunon amouciwons g aliog amortioewy
2V nepinT@on oV KATA TNV NUEPOUNVIL AVAPOPES TV YPTLATOOTKOVO UKDV KOTAGTAGEMV VITEPYOVV OTALTHOELS

amo Tpitovg, N Etaupeia e€etalet ebv ta ev Ady® T0GA givar avakTioyLo Tosd fdon ektipnos@y. Ot EKTIUNGELS TOV
yivovtat apopovy Tov ¥povioHd Kot TO HWYOG OTOTANPOUNG TOV OTUTCEOV KOG Kol TuxoV eE0opalioels Tmv
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amottnoe®v ov €xovv Anebel. Ot avotépm exTiunoelg eumepiEyovy cofapd Pabpd LITOKEWEVIKOTNTOG Kot
amotovy v Kpion g Awoiknong Avaeopikd pe Tig omoitnoslg omd eroipeiec tov Opihov EAIIE, avtég
Bewpodvtol avaktioyleg kabdg dokavovifovtat og 30-60 nuépeg Kot dev vpicTatal Oépua amopeimong.

(y) Zvvraliodotixa mpoypduioza

H nopodoa a&io tov cuvta&rodotikdv mapoymv Paciletar og évav apBpd tapaydviov mov tpocdiopilovtat pe
xpNon avoloyotikdv pefddwv kot mapadoydv. Mia tétown avaloyloTikn moapadoyn eivol Kot TO EMTOKLO
TPOeEOPANCTG TOV YPNGLOTOLEITAL Y10l TOV VTOAOYIGUO TOV KOGTOVLS TNG TAPOYNS KOl TO TOGOGTH avENoNG TG
piebodooioc. Ot toydv aAlayéc oTig mapadoyés OvTéC Bo EMNPEACOLY TO VIOAOWTO TOV GLVTOUELOSOTIKAV
VILOYPEDCEDV.

H Etaipeio kabopiletl to kotdAinio emitdkio tpoe&deAinong oto téhog ke ypriong. Avtd opiletarl oG To EMTOKIO
10 onoio Oa émpene va ypnoiponombel d@ote va TpocdloploTel N TaPovSO a&io TOV HLEAAOVTIKOV TOUEIOKDY POQY,
01 0TolEg avapEVETAL VO, amantnBovV Y10, TV KAALYT TOV DTOYPEDCEDY TOV GLVTAEI0S0TIKGOV Tpoypappudtov. T'a
Tov KoBopiopd tov KotdAniov emitokiov mpoeLopinong, n Etaipeion ypnoylomotel 10 emitdékio tov yopmiod
PIOKOL ETULPIKAOV OLOAOYIDV, T OTOL0L LETATPETOVTOL GTO VOUIOUA GTO 0Ttoio 1) btoypémon Bo TAnpwbel, Kot TV
omoimv N nuepopnvia AMENG TANGLALEL eKElv TNG GYETIKNG CLUVTAEIOSOTIKTG VTTOYPEMONC.

AMEC ONUOVTIKEG TOPOOOYES TOV VIOYPEDCEMV GLVTAELOO0TIKAV TapoYdV Pocifovtal LEPIKMOG OTIS TPEXOVTES
ovvinkec ayopdc. Iepartépo mAnpopdpnon mapatifetor otn Inw. 11.

5. Ilehateg ko Aowég amonToelg

31 AekepPpiov 2018 31 Aekepfpiov 2017

Bpayvrpdbeopieg anartioetg katd cuvoedeévmv

EMYEPNOEQV 1.004.782 644.342
Agdovievpéva £coda 187.602 158.000
Aowmég amantioelg 24.632 21.943
Xovolro 1.217.016 824.285

O1 Loyiotikég a&ieg TOV OVOTEP® OTAITCEMV OVTITPOGHOTEVOVY TV EVA0YN TOVG a&ial.

Eni tov anortmosmv ¢ Etatpeiog dev voiotaviol epmpdypoto Bapn. Ot anottoelg and TeELATEG TPOKVTTOVY 0o
NV TaPOYN VINPESIOV o8 cLVdEdeuEva uépn (Enw.17) ko cvvibog drakavovilovtat og 30-60 nuépsg.

O1 howtég amartioelg TEPIAAUPAVOUY KLPImG AmALTHGELS 0 TOPAKPUTOVUEVOS POPOG E1G0ONUATOG 0ALodamnG €

16.075 (2017: € 16.614) ko1 Aowwovg popovg mapakpatnévieg € 433 (2017:€ 433), npokataforég 610 TPOSOTIKO
€ 8.124 (2017: € 4.896)
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6. Tapewokd oww0Eono Kol TOPELOKE 160OVVANO.

31 Aekepfpiov 2018 31 Askepppiov 2017

Toueio 690 1.366
Katabéoeig dyemg 252.390 384.682
Yvoro 253.081 386.048

Ot katabéoelg Oyemg gival e gupd Kot TOKILOVTOL e KUUOIVOUEVO EMITOKIO OVAAOYQ LE TO VWOG TNG
katdBeong kot pe PBaon ta pnviaio emitokio katabécewv Tov tpaneldv. H tpéyovoa a&ia tov ev Adym
Kkatafécenv Oyemg mpooeyyilel ) Aoylotikn tovg o&ie AOY® TOV KLUOIVOUEVOV EMITOKIOV KOl TOV
Bpayvmpdbeopmv MEewv tove. To otobuiopévo Katd péco Opo TpExov emTOKIO NTAV TV MUEpounvia
OVAPOPAS TV YPNLUTOOIKOVOUKADV KOTACTAGEMY NTAV:

31 AskepPpiov 2018 31 Aekepppiov 2017
Evpd 0,06% 0,05%

7. Metoyiko kepdroro

ApOpdg petoydv  MeToyiko KEQAAUL0 Yvvoro
31 Aekepppiov 2017 60.000 60.000 60.000
31 AekepPpiov 2018 60.000 60.000 60.000

To gykekpiévo PETOYIKO KEPGANLO €ivol 1010 pe TIG HETOYXEG IOV EYxovV ekdobel Ko dtatebel o PeTOYOVE Kat givat
T pog katapepinuévo. H ovopootiky a&io pog petoyng tng Etapeiog eivar €1,00 (2017: €1,00).

8. AmoOgpatikd

Taxruco . Aoutd AmoOgpotikd 2HvVoro
AmoOgpoTiké

Ynrérowro 61ig 1 Iavovapiov 2017 20.000 (6.112) 13.888
Avoloywotikr (Enpid) / képdn and

oLVTaEL080TIKA TPOYPAUUTO. KAOOPIoUEVOY - (10.307) (10.307)
TOPOYADV.

Ynrérowrwo o1ic 31 Askepfpiov 2017 20.000 (16.419) 3.581
Avoroyiotikn (Cnpid) / kEpdM and

oLVTa&1000TIKG TPOYPAapaTe KOBOPIoHEVMY - (10.270) (10.270)
TOPOYADV.

Ynorouro 6tig 31 Aekepfpiov 2018 20.000 (26.689) (6.689)

Taxtiko amoBeuotino

Yopupava pe tov EAAnvikd vopo, ot etaipeieg vmoypeodviol va PHETAPEPOVY KOTH EAAYIGTO TO 5% TOV €TNCLOV
KaBopdOV KEPSDOV TOVG GOUPMOVA LE TO. AOYIOTIKA Tovg PiPAia o TokTiKd omofepotikd Emg 6TOV TO amobepaTiKd

ZNUEIDTEIS ETTL TV YPHUATOOIKOVOUIKDY KOTATTATEDY
ZeAida (26) ano (34)



EAIIE AIEONHX XYMBOYAEYTIKH A.E.
XPNROTOOIKOVOUIKES KATUGTAGELS YLa. T1) (prion
mov €lnée v 31 Askepppiov 2018

(Tload oe Evpad eKT0G 00V 0vOpEPETAL D1OPOPETIKG,)

aVTO 100VTAL GTO €vo, TPITO TOV WETOYWKOV Tovg KepoAiaiov. H etaupeion éxel oynuoticet mANp®G TO GYETIKO
amoBepoTikd 1o omoio dev pmopel va dtaveundel, aldd pmopei va xpnoomombei yio tqv daypoen (npudv.

Aoiré, amoBeuotixd

Ta Aowmd amofepatikd copnepthapfdvouy Tic avaAoyioTikés {NUEg 1 Ta avAAOYIOTIKAE KEPOT O GLVTAELOS0TIKA
TPOYPALLATO KAOOPIGHEVOV TAPOYDV, OTMG QVTE TPOKVTTOLV Amd TNV AVAAOYIOTIKY LEAETN 1| OO0 GUVTAGGETOL
amd eEMTEPIKOVS £EEIOIKEVIEVOVG CLVEPYATEG.

9. Mpopn0evTég KoL AOWTES VITOYPEDGELS

31 AekepPpiov 2018 31 AskepPpiov 2017

[pounbevtéc 72.485 49.179
Dopog mpocTiBEpevng a&iog 62.334 32.823
Dopog MeHOTOV VINPECIHV 80.369 54.646
Eicpopéc 6€ 00@oloTIKOUg 0pYyOvIoHODS 90.559 66.445
IpoPréyeig amodoydv (adeiog, bonus) 205.049 143.349
Agdovievpéva £Eoda 188.160 185.239
Xvoro 698.955 531.682

Ot voypedaoelg o TpopunBevTés dev eivar TokoPOpot Aoyaplaciot Kot cuvifwg draxavovilovtol og 60 nuépec.

Y10v¢ TPoUNBEVTEG TEPIAAUPAVOVTAL VTOXPEDMGELS TOV OPOPOVV KLPiwG apoBés eEmtepikdv cvpPfovimv (2018:
3yh. — 2017: 7)) ,WBotikd aopaiiotikd Wpopoto (2018: 17k — 2017: 22y1)) kot cuvarday£ég e gTapieg TOV
opthov (2018 : 34yh — 18y1r) .

10. AvaBarhopeves QOPoOLOYIKES ATULTIGELS
Ot avaPaAlOUEVES POPOAOYIKEG QMOLTHCELS Kol VITOYPEDCELS cLUYNPIfovTal OTaV VITAPYEL EPAPUOCIILO VOLIKO
dwaiopo vo copymeroBodv ot TPEYOVCEG POPOAOYIKEG ONOALTNCELS £VOVIL TOV TPEYOVCMV (QOPOAOYIKMV

VIOYPEDCEMV KAl OTAV Ol AVOPAALOLEVOL POPOL ELGOINLOTOG APOPOVY GTNV 1010 POPOAOYIKT aLp)T].

H petafoin t@v avaaAlOUEVOV QOPOLOYIKOV ATALTHCE®V EVOL MG aKOAOVOMGS:

31 AskepPpiov 2018 31 Askepppiov 2017

Ynrorormo apyng éTovg 62.576 13.031
(Xpéwon)/ ITictwon amoterespdtov xpnong (Enu.15) 18.230 45.334
Kwnoeig otnv kabapr| Béon 2.190 4211
Ynrorowro téhovg ypriong 82.996 62.576

Ot avaoAlOLEVEG POPOAOYIKEG OTALTHOELS KATA TNV SLAPKELD TNG ¥PNONG TPOKVTTOVLY MG £ENG:

31 AskepPpiov 2018 31 AskepPpiov 2017

IIpoPréyelg Topoy®V TPOCSHOTIKOV 24.854 21.005
[poPréyeig amodoydv (adeiog, bonus) 57.414 41.571
Awpopd IpoPAréyemv 728 -
Ynaorowuro téhovg ypriong 82.996 62.576
AvoParhopeveg QOPOLOYIKES OMOITGELS: 82.996 62.576
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11. Yroype®oels mapoy®v TpocmmKov ALoym 5600V oo TV vanpecia

O mapakdTe Tivakog ovoAvEL TMS To TOGA oL oYeTilovTal [E TG GLVTAEI0O0TIKEG TOPOYES EXovV KaTaympn el
OTIC YPNHLATOOIKOVOUIKESG KOTAGTACELS.

31 Aekepfpiov 2018 31 Aekepppiov 2017
Ynoype®doeig KUTAGTAGG YPNILETOOLKOVOUIKIS Béong Yo
ZuvToE1000TIKES TOPOYES 99.416 72.429

Xvolro 99.416 72.429

31 AekepPpiov 2018 31 Askepfpiov 2017
Xpe@oELg 6TO OTOTELECRATA

ZuvToE1000TIKES TOPOYES (130.124) (12.976)
Yvoro (130.124) (12.976)

31 AekepPpiov 2018 31 Aekepfpiov 2017
Xpe®@oelg 6T0 LOUTE GUVOMKE £6000.

Zuvta&lod0TIKég TapOYES (12.460) (14.517)
Xiovolro (12.460) (14.517)

Ta mocd mov €yovv kataympn el 6T KATAGTACN Y¥PNUATOOIKOVOUIKNG BEomg £xovv Tpocdiopiobel g eENg:

31 AekepPpiov 2018 31 Aekepfpiov 2017
[Mopovoa a&io U xpNILOTOSOTOVLEVOY VTOYPEDCEDV 99.416 72.429

Yroypémon 611 KATAGTAG YPNIATOOTKOVOIIKIG OE0ng 99.416 72.429

Ta wpoypdppate a@opodv cvvtaglodotikés TapoyEs Tpog toug epyalopevovc. To mocd tov mapoydv e&optdton
amo To xpovo TpobmNpeciog Kot Tig amodoyEg Tov kébe epyalduevon.
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Hapovoa A&ia
Ynoypedoewv
Ynéhouro 1 Iavovapiov 2017 44.936
Kootog tpéyovcag amacyoinong 11.596
Xpnuorootkovoptkd é£oda 1.380
2OVOLO YPEDGCEOV 6T UTOTEAEGLATO 12.976
Emavopetpfoels oTIiS avaAoYIOTIKEG TOPUO0YES:
-Znpieg omd HeTaPOAN XPTLOTOOIKOVOUKADV TOPUSOY DV 5.456
-(Képdn) amd eUmEPIKEC TPOGUPHOYES 9.061
ZOVOLO YPEDGEDVY 6T AOLTE GVVOMKA £6000 14.517
Ynorouro 31 Aekepfpiov 2017 72.429
Koéot0¢ tpéyovoag anacyoinong 17.862
Xpnuotootkovopka ££o0oa 1.739
Kéotoc moahatdtepng anacydAnong kot (k€pdn)/Cnuieg amd TaKTOTOGELG 110.523
2ZUVOLO YPEDGCEMV GTU ATOTEAEGUATO 130.124
Enavopetpioels oTiS avaroyIoTIKES TOPUO0YES:
-Znpieg and PeTaPOAN YPNUOTOOIKOVOUKADV TOPASOYDY 8.087
-ZNIEG OO EUTEPIKEG TTPOCUPLOYEG 4.373
YOVOA0 YPEDCEMY 6T AOITE GVVOMKA £6000. 12.460
Kataporég mapoydv (115.596)
Ynorouro 31 Aekepfpiov 2018 99.417
O1 un mpoe&opAnpéves Topoyég GuVTAL0dATNONG AYoUV O 0KOAOVOMGC:
Ynéroro Méym MeTatv evog kKo Metao 800 Iave amd
31 Aekepppiov 2018 £VOG £TOVG 00 stV KOL TEVTE ETOV méEvTE €T XYvoro
SuvToE1000TIKES TOPOYES - - - 564.783 564.783

O1 kOpleg avVAAOYIOTIKEG TapadOYEG OV YpNComomdnKay £xovv g eENG:

31 Aekepppiov 2018 31 Askepppiov 2017

Ipog&o@AnTiKd €MTOKIO 2,05% 2,00%
Melrovtikég avénoeig rodmv 1,10% 0,50%
ITAnBwpiopde 1,10% 0,60%

H avéivon evaicOnciog tng vroypémong KabopIGUEVOV TAPOYDY GTO TPOSOTIKO AdY® 5050V amd TNV vanpecia
o€ aALOYEG OTIC KOPIEG OTUOGHEVEG TopadoyEG eivar 1 aOAovO:
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Metafoin g
napadoms
IIpoe&opAnTikd emitoKIO 0,50%
Mellovtikég avknoelg
uedav 0,50%

Avénon Meiowon
TapadoyMs napadoms
(8,00 %) 8,00%
5,00% (6,00 %)

H mapandveo ovédivon evaicOnociog Paciletor oe pio petaforn] e mopoadoyng datnpdviog OAeG TG GAAES
mapadoyés otabepéc. Xty mpdln, avtd £xel pikpéc mbavotnTeg va cupPel Kabmg ot petaforés oTig TOPAdOYES
propel va cuvdéovtar peta&d toug. Katd tov vmohoyiopd mg evoicnciog tng vroypémong KabopioLévmy mapoymv
670 TPOCOTIKO AOY® €£OS0V amd TNV LINPECIK OTIG KOPLIEG UVAAOYIGTIKEG TAPAdOYES, XpToyLomomOnke n Ol
pnéB0d0G OV YPNOUYOTOLEITAL KOTA TOV VTOAOYIOUO TG vmoypémong mov avoyvopiletar oty Kotdotoon
Xpnuatootkovoptkng @éong (rmapovoa agio g VILOYPEOONS KOOOPICUEVMV TAPOY DV GTOV TPOGMOTIKO LLE T YPNOM
™G avoroyioTikig nebddov e TpoPePinuévig motmtikng povadag (projected unit credit method)).

H péon otabpiopévn didpkeia tov Tpoypappdtov gival 22 ypdvia.

12. Kéo10g Tapoyns vanpecidv

"E€ob0 Aapavouévmv vmnpeciov
"E€oda pusbodoaciog
Xvvoro

31 AekepPpiov 2018 31 AekepPpiov 2017

183.834 115.606
2.098.292 1.390.568
2.282.126 1.506.174

Yta é€oda Aopfovopévav vanpecidv tepthapBavovtat ££0da cuuBovAY Tovg omoiovg ypnotponotei n Etoupeio
K0T TNV TOPOY TOV VINPECIOV TNG TPOG TOVG TELATEG TNG.

13.”’E€oda dr0iknong kot d1d0gonc

"E€oda eBodoaiog
"E€oda drotknTikng Aettovpylog

31 AekepPpiov 2018 31 Aekepfpiov 2017

188.768 228.133
47.051 35.405
235.819 263.538

Ta é€0da pusbodociog meplapfdvouy 10 K6GTOG TV EpYalOUEVOV Ol 0TTOI0L GTEAEXDVOLV TIG SL0IKNTIKES BEGELS

g Etoupeioc.

Yta £€0da S0tk TIKNG Agttovpyioag Teptapfdvovtal apolBég Tpitmv Yo TNV mapoyn AOYIOTIKMV KOl EAEYKTIKOV

VTTPECLAOV.
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14. Aowtd é60d0. / €000,

31 AekepPpiov 2018 31 AekepPpiov 2017

Alorypapr] TapaKpATOOIEVOL POPOVL AAAOSUTG - (9.000)
Aowd £€0da - (10.425)
Aowd £éc0da 709 -

709 (19.425)

15. ®opog Ercodnparog

31 AekepPpiov 2018 31 Aekepfpiov 2017

dopog yprong 58.680 37.812
Metaporéc 6T0 OPO TPONYOVUEVAOV ETOV - 13.713
Avapairiopevoc eopog (Enu. 10) (18.230) (45.334)
Yvoro 40.450 6.191

31 AekepPpiov 2018 31 Aekepfpiov 2017

(Znmég)/ képdn mtpo PoOpV 115.776 (60.018)
DoOpog vToAoYIoHEVOG pe BAoT 1oYDOVTEG POPOLOYIKOVG 33575 (17.405)
GUVTEAEOTEG ' '
Dopog mov avtiotolyet og £E0da oV dev ekminTovV 4903 9883
POPOLOYIKA ' '
Metaporéc oty avaBoariopevn poporoyio AOY®m alAayng 6To 1.972 )
(POPOLOYIKO CUVTEAESTN '

MetaPoréc 6T0 POPO TPONYOVLEVAOV ETOV - 13.713
Dépor 40.450 6.191

O Baoikdg poporoyikdg cuviedeotc Yo Tig Avdvupeg Etaipeieg otnv EAAGSa yia to 2018 kot to 2017 avépyetot
o€ 29%. Toppova pe 1o apb. 23 tov N.4579, nov ynoeicOnke to Askéuppio tov 2018, o1 opoAoyIKoi GUVTEAESTEG
TOV KEPODV amd EMYEPNUOTIKT SPACTNPLOTNTO TOV VOUIKODV TPOSHT®V, LEIOVOVTUL 6TadlaKd katd 1% oavd £tog,
¢ akolovBmg: 28% yia To poporoyikod £toc 2019, 27% yia to poporoykd £tog 2020, 26% Yo To PopoAOYKO £TOG
2021 ko 25% 7y to poporoyikd £1og 2022 kot epeEng.

SOUQ@OVa LLE TIG IGYVOVGES POPOLOYIKES SLOTAEELS, Ot EAeyyot dievepyouvtal G €ENG:

"EAieyyor am6 Toug Opkmtovg Edeyktéig — ExOeon @oporoyikiic Zoppoépemong

INo t1c ypioetg 2011 kot e€ng ot EAANVIKES €TOpEieS TOL TANPOVY GLYKEKPYEVA KPLTipLa, dvvavTat va Adovv
etnoto «ExBeon @oporoyikng ZuppUope®ongy, 0nwg tpoPArémetar amd tov Nopo 2238/1994, Apbpo 82, map. 5 ot
t0 Nopo 4174/2013, apbpo 650, amd TOVG TAKTIKODS TOVG OPKOTOVG EAEYKTEG-AOYIOTEG, MG TPOG T CLUUOPPWCH
TOVG UE TIG SOTAEELG TNG KEILEVNG POPOAOYIKTG VOoDETTNG.
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H ékdoom 'Exbeong @oporoyikng Zoppopemong vrokabiotd, epocov mAnpodvTol ol oxeTikég tpoinobioelc, Tov
éleyyo amo ™ Anpocio Apym, 1 0moio OUOG S1TNPEl TO SIKAIMUN LETAYEVEGTEPOV EAEYXOV YDPIG VO TEPAULDVEL TIG
POPOLOYIKES TNG VIOYPEDOELS Yo TNV otkeia dwyxeiplotiky ypnion. H Etopeio edéyybnke amd tovg oprmtovg
ereyktég ko édafe ‘ExBeon @oporoyikig Zoppdpemaong pe yvoun xopis emeoialn, éog kot t xprion 2017. INa
™ yxpnon 2018, o poporoyucdg Ereyyog Ppioketor o e£EMEN Kot M oxetikn 'ExBeon @oporoyikig Zuppopemong
avapéverar va yopnynBetl evtdg tov tetdptov Tpumvov tov 2019. H Awiknon extd 61t 1 'Exbeon Oa etvor pe
YVOUN XOPIG EMEOAAELN.

"Eleyyol amd 11 poporoyikéc apyés

H Etaupeia dev €xet eheyyBel amd T1c popoA0yIKEG apyES Yo TNV otkovoptkn xprion 2010. Zopemva pe tig datdéelg
0V GpBpov 36 mapdypapog 1 tov Nopov 4174/2013, n Poporoyikn Awoiknon pmopel va tpofei o £kdoomn Tpdéng
SL0IKNTIKOV, EKTILAOUEVOL 1 510pOmTIKOD TPOGIOPIGHOD POPOV eVTOG TTEVTE (5) €TV amd T ANEN TOL £TOVG EVTOG
Tov omoiov Afyel M mpobeopia vroPfoing dNrwong. Bdoet g amdpacng e olopérelag tov XZvpfoviiov g
Enwpareiog («ZTE») 1738/2017 wor égovrag vadyn tig dwtaéelg tov apbpav 84 map.l - 4, 68 map.2 Tov
v.2238/1994 kot épBpo 36 v.4174/2013 wor v ondeaorn apd. (AEA B) 1136035 (EE) 2017 /15.09.2017, ot
mpobecpieg mapaypoeng dapopeadvoviar og mévie (5) étn amd T ANEN Tov £T0VG €VTOG TOV Omolov ANyel 1M
mpobecpio vrofoing SMNAwoNG EKTOC TV TEPMTOCEMV VTAPENG CUUTANPOUATIKGOV GTotyEiV Katd Tta dpbpa 84
map.4 ko 68 map.2 Tov Nopov 2238/1994 (nponyovpuevog KOE), 6mov 1o Sikaimpa Tov Anpociov yuo tnv evépyeta
APYIKNG 1] COUTANPOUOTIKAG POPOAOYIKNG EYYPOPNS Yo TNV EMPOAN QOP®V TOPAYPAPETOL UETA TNV TAPOSO
dekoetiag, epdoov Eyovv TeptErdetl otov mpoiotdpevo AOY véa ototyeia petd v Pacikn tpobeopio Topoypaens.
Emumdéov, pe v 010 oamdaot Eyve 0ektd OTL OTOIONTOTE EMEKTAGT) TOL YPOVOL TOPAYPAPNS XPNONG OeV gival
SOUO®VN UE TIG 0PYES TOV ZVVTAYHOTOC KTOG v Exel ymeiotel e vOpo péoa o1o endpevo £€10G amd eKeivo Tov
apopaL.

Me Bdon v mapandve vopobesia, 1 Atoiknon Bewpel 6tL 1 xprion 2010 €xet mapaypapei kKot dgv avapuéveTor va
TPOKVLYOLV TTPOCHETEG POPOLOYIKEG VTTOYPEDGELC.

16. Evogyopeves vmoypedoels Kol VOpKES vmo0éoerg

a) Onwg avapépetat kot ot Znp. 15 1 Aoiknon Bempei 6t1 o1 poporoyiky xpnon 2010 Eyel mapaypapei Kot dev
AVOUEVETOL VO TPOKOYOVY TPOGHETEG POPOLOYIKEG VTTOYPEDGELG

B)  Aev voiotavtot ekkpepelg VOUIKEG VToDECELS.

v) H Etoipeia dev €xet exddoet emotorég dafefaidoemy 1| €YyONTIKESG EMIGTOAEG TTPOG TPITOVCE.
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17. ZovorhoyEg KoL vVTOA0TO PE GUVOEOEREVA NEPT)
H pntpwcn etanpeio g EAIIE Aebvng Zoppovievtikny A.E. eivon 1 Hellenic Petroleum International AG pe £€dpa
v Avotpio. H tehkn pntpwn etopeio elvon 1 EMAnvika Hetpéhaia A.E. pe édpa v EALGS 0.

SuvaALOYEG KOt DTOLOLTOL [LE GUVOESEUEVEG ETAUPEIEG POPOVV TIG TOPUKATM ETOLPEIES, BuyaTpiKé 1) cuvdedepnéveg
pe tov Opho EAAnvikd [Metpérona

Outhog EAMvika [etpéhoia — Ouyotpikég

- EKO Bulgaria EAD

- EKO Serbia AD

- Hellenic Petroleum Finance Plc

- Jugopetrol AD

- OKTA Crude Oil Refinery AD Skopje
- EMinvikad etpéhona Kdnpov Ltd

- EM\nvika Ietpéhara AE
- EMinvikd Kavowo Opoktéloie ABEE

Outhog EAMvika Ietpéhaia — Aowméc Zuvoedenéveg
- Elpedison S.A.

17.1 TMopoyis Kol MWYELS VTN PECLOV

Mopoyés Kol MYELS VAN PECLOV

31.12.2018 31.12.2017
Moapoyés vanpecrLov
Eraupsicc ouilov
- EKO BULGARIA 168.000 139.000
- EKO SERBIA AD 170.000 44.000
- HELLENIC PETROLEUM FINANCE PLC 256.000 186.000
- JUGOPETROL AD 270.000 270.000
- OKTA CRUDE OIL REFINERY AD SKOPJE 151.000 120.000
- EAAHNIKA IIETPEAAIA KYITPOY LTD 73.000 100.000
- EAAHNIKA IIETPEAAIA AE 1.297.158 706.757
- EAAHNIKA KAYXZIMA OPYKTEAAIA ABEE 250.062 165.065
A0iéC oVLVOEOEUEVES ETALPEIEC
- ELPEDISON ITAPAT'QI'H HAEKTPIKHY ENEPI'EIAX
A.E. - -
2.635.220 1.730.822
ANYEIS VTN PECLAOV
31.12.2018 31.12.2017
- EAAHNIKA ITIETPEAAIA AE 2.588 2.571
2.588 2.571
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17.2  Yrélowwo mov TPoKOTTOVV 06 mapoy / Myn vANPEGLOV

Y7norouta 1oV TPOKVTTOVY U0 TOPOYES VTN PECLAOV

Anrortioels amod cuvoedepéva pépn

Eroupeiec ouilov
- EAAHNIKA IIETPEAAIA A.E.

- EAAHNIKA KAYXIMA OPYKTEAAIA ABEE
- EAAHNIKA ITETPEAAIA KYTIPOY Ltd
- HELLENIC PETROLEUM FINANCE PLC
- OKTA CRUDE OIL REFINERY AD SKOPJE
- EKO BULGARIA EAD
- JUGOPETROL AD
- EKO SERBIA AD

TOVOLO OTUITGE®V a6 cvvdedENEVa pépn

Yroype®doeig 6€ ovvoedepévo, pépn
- EAAHNIKA TTETPEAAIA AE.
- EAAHNIKA KAYXZIMA OPYKTEAAIA ABEE

TOVOLO VTOYPEDGE®V A6 cVVOEdENEVE PéEPN

KoOapd vrérowrwo amd cuvoedepéva pépn

31.12.2018 31.12.2017
398.699 283.591
103.333 34.181

18.250 25.000

; 115.320

151.000 30.000
42.000 34.750
67.500 67.500
224.000 54.000
1.004.782 644.342
31.12.2018 31.12.2017
48.743 15.658
2.547 4177
51.290 19.835
953.493 624.507

Ot cuvodhayég pe ta cuvoedepéva LEPT TPOKLTTOVY and GLUPOVAELTIKES VIINPETies mov Tovg mapéyel 1 EAIIE
Aebvrg ZvpPovievtik AE. Ot vanpeosieg mapéyovtor omd 1o amd 1o e&gdikevpévo mpocomikd g Etapeiog
600 kot and vrepyordpous. H Etaipeio cuvantet Eexwpiotéc cupfacels mapoyng vanpeotdv e Kabe pio and Tig
etapeieg — MTEG TV LINPESIOV TG Ot Tapeydueveg VINPETies ypedvovtal Le Pdon to TPodmoAoyILopevo
KOGTOG, He 0TOYO TNV TANPT avakTnomn tov. Ot VINPESieg aPOoPoVV TaPOY SOKNTIKMOV, AOYICTIKOV Kol GAA®Y
VANPECIOV OV Voot pifovy TN Stuyeipion TV etaipeldv Tov opidov EATIE.

Ta pén tov Atoikntikob Zvpfoviiov dev Ehafov apotBég yio to 2018 (2017: undév)

18. MetayevéoTepa yeyovoTa,

Agv vmdpyovv yeyovota petayevéotepa g 31 Agkepppiov 2018, mov va ennpedlovy oMUOVTIIKA TV KOTovONo™
TAOV YPNULOUTOOIKOVOUIK®Y KOTOOTACEMV Ko Bal £Tpene 1 va. KovomomBovv 1] va. S1apopOTOGOVV T0, KOVOVALL TV

XPNUOTOOIKOVOUK®DV KOTUCTAGEMV.
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